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WILL INJURE MINWESOTA PEOPLE 


HOLD THAT RULING 





IS WRONG 





if Taxes Must Be Paid on Gross 
Premiums, it is Said, Harm 
Will Result 





The final decision of the insurance com- 
missioner of Minnesota that companies 
must pay tax on the gross premiums is 
not thought to be a just ruling and, it 
is predicted, the same will result in much 
injury to the insurers in that state. The 
case was recently put to the comissioner 
in the following able manner 


The grain merchants in Minnesota, prob- 
ably as large an interest as there is in 
the state, in receiving wheat through the 
elevators, cannot tell whether they will 
carry it a day, a week, a month or a year. 
If they take a $10,000 policy for a month 
and pay the regular rate, and then renew 
it for another month, and possibly another 
month again, making three one-month re- 
newals, a pay practically for the 
three months’ insurance six-tenths of the 
annual premium. And so, with a view to 
accommodating the citizens of the state of 
Minnesota, it is the custom with insurance 
companies to write the policies for a year, 
or sometimes a shorter term, and then 
permit the assured to cancel when he sells 
the grain, and then pay one short rate. 

an illustration, a man pays premium 
on a $10,000 policy, for one year’s insur- 
ance, say $250. He comes back at the end 
of ten days and cancels this policy and is 
given back $225, the company keeping $25. 
If we were to pay a tax of, say, 2 percent 
on the $250, we would be paying an actual 
tax on the $25 that we receive of 20 percent 
and in some cases it would be a heavier 
proportion. 

e believe it was the intention of the 
state of Minnesota to collect a tax on 
whatever premiums the insurance com- 
panies received from the citizens. If a 
ecntrary construction should be_ insisted 
upon we would be compelled to decline to 
issue policies in Minnesota except for the 
time that they were to be paid for, and a 
grain merchant then, for instance, would 
have to pay two, three, four, five, perhaps 
ten, times a short rate, whereas now he 
pays one short rate. As we understand the 
situation, it is simply the construction that 
has been put upon the words “gross pre- 
miums,” and we think, upon reconsidera- 
tion both the attorney-general and the in- 
surance commissioner will conclude that 
this was not the intention of the la - 
ers and is not to the interests of the citi- 
zens of Minnesota. 


*-* £ . 


To this appeal the commissioner replied 
in effect: “We collect taxes on the 
amount paid by the assured and actually 
received by the company.” On the other 
hand he states: “If an insurer takes out 
a $10,000 policy for a year and pays the 
regular rate for that time, afterward can- 
cels the policy and receives back part of 
his premium, we shall insist on collect- 
ing tax on the full premium paid at first. 

In other words, he undertakes to draw 
a distinction between a policy that would 
be taken out for a year and paid for cash 
and then cancelled, and a policy that 
would be taken out for a year, held un- 
paid for thirty days and then the actual 
earned premium for one month paid the 
company. on ace 

Companies are of the opinion that if 
the attention of the grain men of Minne- 
sota is brought to this matter they can 
either convince the authorities that their 
construction is erroneous, detrimental to 
their interests and possibly opposed to 
public policy, or they can have the legis- 
lature define what they mean by “gross 
premiums.” Otherwise companies will 
perhaps conclude that they should not 
write grain policies for a longer term 
than they would probably be used. 





AETNA INSURANCE COMPANY 


Of Hartford, Cenn.= 





A prominent local j agent] recently< wrote fan 
insurance # journal Fas ;follows:— “ Ours Christmas 
present Ewas [the yagency of the Aftna [Insurance 
Co., Gand Zwej think :it*was the finest [presentijwe 
received.” 


Lesses Paid by A:tna in 88 Years, $108,748,826.97 


KEELER & GALLAGHER 


J. 8. GADSDEN, Gen’) Agt. 
me, ty Gea'l Agents Western Branch, Cincinnati, 0. 











[FIRE] 


German American 
Susurance Company 
New York 
STATEMENT JAN. 1, 1907 
CAPITAL 


*1,500,000 


NET SURPLUS 


0,130,426 


ASSETS 


13,798,729 


Western Department 
American Trust Buildiag 


CHICAGO 





Walter H. Sage, Manager 
JOHNC.INGRAM. -  Aset. Manager 
WILLIAM L. LERCH, - 24 Asst. Manager 








D. W. C. SKILTON, President 
J. H. MITCHELL, Vice-President 


EDW. MILLIGAN, Vice-President 
Surplus te Policyholders, $3,274,792.96 


JOHN B. KNOX, Secretary 
THOMAS C. TEMPLE, Secretary 


Total Lesses paid Over Fifty-Nine Million Dollars 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,628,964.15 
Reserve for Outstanding Losses, $415,048.50 
Reserve for all other Claims, $298,457.21 
Net Surplus, $1,274,792.90 


Total Assets, $7,617,262.76 


THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets CINCINNATI, OHIO 
LOVEJOY & SPEAR, Managers Ageneies ia all cities and tewns. 











VORYS DISCUSSES REINSURANCE 


SUGGESTS CHANGE 





IN RESERVE 





Ohio Superintendent Presents Very In- 
teresting Views on Issues Raised 
by San Francisco Fire 





Superintendent Vorys of Ohio, in the 
preliminary abstract from his annual re- 
port, presents a most thoughtful discus- 
sion of the issues raised by the San Fran- 
cisco fire. ‘The principe! features dis- 
cussed are: 

Right of insolvent companies to rein- 
sure unburned business. 

Nature of unearned premium reserve. 

Liability of reinsuring companies te 
policyholders. 

Advisability of changing the reinsur- 
ance reserve law and of making reinsur- 
ing companies directly liable to policy- 
holders. 

After discussing the general results of 
the San Francisco fire, Mr. Vorys says: 

Loss Claimants Not Protected 

“That all but one licensed company, 
ceasing business on account of the con- 
flagration, protected their running poli- 
cies by reinsurance does not imply that 
the same companies protected their con- 
flagration loss claimants. On the con- 
trary, the assets of these companies were 
delivered over to the reinsuring compa- 
nies to the extent necessary to satisfy 
them under the reinsurance contracts, 
leaving loss claimants to participate in 
whatever dividends the remaining assets 
may provide and bear the loss of the de- 
ficiency. In this instance Ohio policy- 
holders have profited in the results of 
such arrangements, but the justice and 
fairness of such results may well be 
questioned, and it may well be inquired 
whether Ohio policyholders would con- 
template such results with equal compla- 
cence if they were the conflagration loss 
claimants, forced to scale t.eir claims for 
the preference and preservation of policy- 
holders who have suffered no losses. 

Can a Company Create Preferences? 

_ “Ordinarily a failing debtor corpora- 
tion cannot prefer one creditor or class of 
creditors over others, but rules of equity 
compel a pro rata distribution of its as- 
sets to all creditors. If the statutory un- 
earned premium or reinsurance reserve ef 
a fire insurance company is an ordinary 
liability, then it would seem that a failing 
company cannot create a preference of 
that liability over its liability for losses. 
The opinion prevails, however, among 
some whose learning compels respect for 
their views, that an insolvent company 
lawfully may pay to another company 
sufficient of its assets to cover the agreed 
reinsurance premium for the liability as- 
sumed under a reinsurance contract, al- 
though the remaining assets are known 
to be insufficient to pay its loss claims and 
other liabilities in full, and so may marshal 
its unearned premium liability above its 
liability for losses; in fact, protect its 
running policies at the cost of its loss 
claimants, 

Is Reserve a Trust Fund? 

“This opinion is said to be sustained 
by the principle that the statutory re- 
quirement of the unearned premium or 
reinsurance reserve fund gives such 
character to a premium that it is available 
for losses and expenses only, and pro- 
portionately as the time covered. by the 
policy elapses, and that the proportion ef 








the premium which the unexpired time 
(Continued ow Page 11.) 














THE WESTERN 


UNDERWRITER. March 21, 1907. 








[N THE MINNESOTA LEGISLATURE 


STATUS OF INSURANCE MEASURES 








What Has Been Done with Various 
Bills Introduced Which Are of 
Interest to Underwriters 





Following is a resume of the legisla- 
tion, passed and pending, relative to in- 
surance in the Minnesota legislature, now 
in session: 

8S. F. 165, H. F. 245. Prohibiting non- 
participating life policies. Senate file has 
passed senate and is now on general or- 
ders in the house. Will probably pass. 

8. F. 161, H. F. 247. Regulating life com- 
pany disbursements, Senate file has passed 
_— bodies and been signed by the gov- 
erno 

8. oa 162, H. F. 241. Providing that life 
solicitors shall be considered as represent- 
ing the company and not the insured. Sen- 
ate file has passed both houses and been 
signed by the governor. 

8S. F. 145, H. F. 240. Providing that life 
policies must contain entire contract be- 
tween parties. House file has passed both 
bodies and been signed by the governor. 

8. F. 173, H. F. 239. Regulating real es- 
tate holdings and investments of insurance 
companies. Senate file has passed the sen- 
ate and is now on general orders in the 
house. Probably will pass. 

. H. F. 288. Senate file has 
passed ‘both bodies and been signed by the 
governor. 

8S. F. 56, H. F. 236. Providing for an- 
nual apportionment of surplus of life com- 
panies. Senate file has passed the senate 
and is now on general orders in the house. 

S. F. 134, H. F. 235. Providing standard 
forms for all kinds of life policies. This bill 
is the one which Commissioner 
O'Brien especially favors as containing 
practically all the desired points for better- 
ments. It has been amended to permit the 
writing of one-year preliminary term poli- 
cies. It has passed the senate and was 
reported to the house March 18. It will 
probably become a law. 

8. F. 5. To compel insurance companies 
to maintain all legal actions in the state 
courts. Passed the senate and now in com- 
mittee in the house. 

S. F. 186, H. F. 166. Requiring that an- 
nual statements of insurance companies 
must be published in Duluth papers as well 
as in St. Paul and Minneapolis, but pro- 
viding that the legal rate must be charged, 
or if business is refused at this ee by 
the dailies the statements may be pub- 
lished by the weekly papers. Senate file 
has passed both senate and house. 

237, H. F. 215. Senate file has 
passed the senate and is now on general 
orders in the house. 

8S. F. 356, H. F. 409. Retaliatory act. 
House file still in committee, senate file on 
general orders in the senate. 

H. . 858. Anticompact fire insurance 
bill, copy of South Dakota law. In senate 
committee. 

F. 110, H. F. 237. For annual appor- 
tionment of surplus of life companies to 
present policyholders. Senate file has 
passed senate. House file in committee. 

166, H. F. 242. Prohibiting mis- 
represe ntations by life insurance companies 
and agents. Senate file has passed both 
bodies and been signed by the governor. 

S. F. 160, H. F. 246. Relative to salaries 
of officers and employes of life companies. 
House bill in committee. Senate bill on 
general orders in senate, amended to limit 
salaries of Minnesota company presidents 
to $10,000 a year. 

H. F. 701. Revision of code of laws for 
fraternals. On general orders in house. 

8S. F. 165. As to retirement of capital 
stock. Passed by senate and now in house 
committee. 

8. F. 183. Describing what must be con- 
tained in annual reports of companies to 
Minnesota department. Passed the senate 
and now in committee in the house, 

H,. F. 188. Revision of laws relative to 
assessment life and casualty companies. 
On general orders in house. 

. B. 269. eae cong ML church mutuals 
from general insurance law Passed sen- 
ate and now in house commalttes. 

H. F. 160. Providing that licenses of 
agents and companies shall date from 
March 1 each year, following approval and 
publication of company’s statement. Passed 
both bodies and L_gnea by the governor. 

8S. F. 421, H. 496. Amending the state 
fire marshal iL, to permit that official to 
use all money paid for support of his de- 
partment by insurance companies, and for 
appointment of necessary assistants, in- 

cluding a detective. Senate file on general 
créer, recommended to pass. House file 
still in committee. 

Insurance bills — are still in com- 
mites are as follow: 

F. 1. ¥. S44. Relating to and 
providing for election of directors of life 

— companies, in committee in each 


aN COMMITTEE IN THE HOUSE 

H, F. 457. Providing for reinsurance, 

H. F. 458. pas > yam of laws relative 
to health and accident. 

H, F. 228. Providing that in legal ac- 
tlons surety bond premiums shall be taxed 
as costs. 

H. F. 260. Prohibiting co 
(Duplicate 


rations act- 
ill in senate 


H. F. 249. Providing methods for assess-" 





ment companies to incorporate as legal re- 
serve. 

H. F. 229. Relative to liability of surety 
companies. 

H. F. 410. Relating to fraternals. 

H, F. 97. Duplicate of Fosseen bill, S. 


IN SENATE COMMITTEE 

S. F. 558. Relative to deposits of in- 
ausanee companies. 

F. 549. Relating to live stock mutuals. 

8 F. 315. To prohibit discriminations. 

S. F. 353. Limiting surety company lia- 
bility on any one bond. 

140. Providing that Secs. 1595, 

1597, 1625 and 1632, revised laws 1905, shall 
not apply to cooperative assessment or 
fraternals. 

5. F. 470. Providing employes may be 
able to recover damages direct from liabil- 
ity qupeny with whom employer is in- 
sure 


» =. F. 243. Surety companies to deposit 
onds. 
S. F. 77. Relative to deposits by fidelity 


companies. 
Ss. F. 105. Providing optional acreage 

tax for state hail insurance. 

S. F. 392. Regulating farmers’ mutuals. 





SAN FRANCISCO NEWS 


San Francisco, Cal., March 20— 
(Special)—The Equitable discontinues 
its special department here, retaining 
former Manager A. M. Shields in a 
supervisory capacity. 

The Ohio German has been admitted 
to California, with Fred Tebben, for- 
mer agency superintendent, as general 
agent; also the Hamilton Fire, with 
C. J. Stovel as general agent. 

The governor to-day signed Senator 
Rollew’s mutual fire bill. Four pre- 
ceding governors vetoed similar meas- 
ures on the ground of unconstitution- 
ality. Governor Gillett today asserted 
that he is going to give the people a 
chance to see what was in the propo- 
sition and determine its constitution- 
ality. 





Surplus Line Association to Quit 


The Surplus Line Association of Chi- 
cago will soon disband, as it has not had 
sufficient offers to justify its continuance. 
Some of the companies pulled out after 
the San Francisco fire and there has 
been no manager since William Wood 
retired. 





Entered in Nearly All States 


The old Firemans Fund is rapidly re- 
placing the new corporation in the West, 
it having been licensed in all the terri- 
tory under Marshall & McElhone, ex- 
cept two states. 





Will Leave Wisconsin 


New York, March 20—(Special)— 
If the bills affectin~ life insurance in- 
terests now before the Wisconsin legis- 
lature be enacted into law, outside com- 
panies will unquestionably withdraw 
from the state, holding the measures 
to be iniquitous in the extreme. The 
hearings had before the assembly com- 
mittee are termed farcical, members 
of that body having apparently fully 
determined to permit of no change in 
the bills as originally drawn. 





Reduces Prefered Rates 


The Middle Department Association 
on Tuesday decided to reduce rates on 
preferred business in Washington from 
20 to 33 I-3 percent, whereupon all the 
Washington companies immediately 
withdrew from the local board. The 
association declined to grant the request 
of Secretary Lecky of the Virginia 
State that the use of the three- -quar- 
ters clause be enforced in that portion 
of West Virginia supervised by the 
Middle Department. 





The Scottish Fire of Fayetteville, N. C., 
began business the past week with a paid- 
up capital of $50,000 and surplus of $12,500. 

W. B. Bierce of the Bierce & Sage gen- 
eral agency of Detroit is in Kentucky, ac- 
companied by Special Agent Kirkwood, and 
is planting the Jefferson in that state. 


WANTED 


Position, as stenographer in Cincinnati in- 
surance office by young lady with several 
years’ experience in railroad office, Address 
E8, care Western Underwriter. 
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Ihe WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 


MARS E. WAGAR, President R. E. GOOCH, Secretary 
STATEMENT pn. 1, 1907 





CAPITAL =- ° $200,000.00 
REINSURANCE RESERVE - = 86,775.53 
NET SURPLUS : - 125,175.53 

ASSETS - = = = = $453,951,06 


A. P. ROSS, Special Agent, 505 Park Building, CLEVELAND, 0. 














=< Ohio German Fire 


Insurance Company of Toledo 


Stock Company. Capital Stock $200,000 


NO LOSSES IN SAN FRANCISCO - 


M. DONNELLY 
President 


F. D. PRENTICE 
Secretary and Treasurer 











The Old Reliable! An American Company Founded in 1792! 
Losses paid since organization to January 1, 1907, $130,978,798.691 


Insurance Company of North America 


OF THE CITY OF PHILADELPHIA, PA. 








STATEMENT OF CONDITION, JANUARY 1, 1907 


Total Assets - - - $10,749,399-53 
Total Liabilities except Capital | - - 6,706,405.07 
Policy-Holders’ Surplus - . - $4,042,994.46 
Total Income from all sources in 1906 - $8,062,185.25 


Losses Paid in San Francisco in 1906, less reinsurance $3,260,218.85 
Losses Paid in San Francisco and elsewhere in 1906 $7,204,292.25 





The “Old North America,” with a Policy-Holders’ Surplus of over $4.000,- 
cco, continues to offer to the i “ws Indemnity against Loss 
Damage by Fire of unquestionable relia 





Western Department, Erie, Pa. Established in 1864 
J. F. DOWNING, Gen’l Agt., W.N. JOHNSON and B. L. WEST, Ass’t Gen’l Agts. 

















CONFLAGRATION PROOF 


Liverpool & London & Globe 
Unsurance Company 


LOSSES PAID IN THE UNITED STATES OVER 


ONE HUNDRED MILLION DOLLARS 


LOSSES PAID IN SAN FRANCISCO OV 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $12,335,961,46 
UNITED STATES NET SURPLUS, 4,623,651.46 
New York Office, 45 William St. 
J. M. DE CAMP, General Agent 


Ohio, Indigoe. Kentucky, Tennessee, Arkansas, 
oa cel at Cincinnati. 





Northwestern Department: 
205 La Salle Street, . CHICAGO 
WHssan 8. blog | wel Resident + * 
Geo. H. Moore, John V. Thomas, Asst. 


OHIO FARMERS INSURANCE COMPANY 


LEROY, OHIO 
Fire, Lightning and Tornado Indemnity 


STATEMENT JANUARY 1, 1907 








Reserve for Reinsurance - - $1,201,432,15 
Reserve for Losses - - 36,540. 
Reserve for Contingencies . . 100,000.00 
Net Cash Surplus - - - 505,037.56 
Total Assets - - -  §$1,933,010.21 
JAS. C. creme oon 
BENHAM, Secretary 


a... iM 1848 
Lesses Paid More Than $13,000,000.00 
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March 21, 1907. 


THE WESTERN 


UNDERWRITER. 








ECONOMY FIRE SOON 10 START 


IS OWNED BY COLORED PEOPLE 








Will Have Its Home Office in Chicago 
—Intends to Enter a Number 
of States 





A new departure is soon to be made 
in Chicago in the way of a fire insurance 
company whose stock will be owned and 
which will be officered by colored men. 

The company has already been incor- 
porated and will be known as_ the 
Economy Fire, with $100,000 capital and 
$25,000 net surplus. The temporary of- 
fices are room 27, 184 Dearborn street, 
Chicago. It is understood that its home 
office will be located on State street near 
Thirtieth street, Chicago, some time after 
April 1. 

The officers are Charles W. Fillmore, 
president, who is now connected with the 
treasury department in Washington, D. 
C.; Wallace A. Clark of Pittsburg, secre- 
tary, who has been in the insurance busi- 
ness there for some time; Rev. Dr. A. J. 
Carey, pastor of the Bethel A. M. E. 
Church of Chicago, treasurer. 

In speaking of the new company Dr. 
Carey said 

“Our stock is now pretty well disposed 
of. Mr. Fillmore will move to Chicago 
to be the active head of the company. We 
expect to begin writing business by April 
15. It is our intention to enter a num- 
ber of states. We believe the south will 
be the best field for our company because 
there is more property owned by colored 
people in that section than in the north.” 





WILL WELCOME LOCAL AGENTS 





Richmond Men Already Get in Readi- 
ness for the Annual Convention 
of the National Association 





The action of the midwinter confer- 
ence of the National agency association 
in recommending Richmond, Va., as the 
place of the next annual meeting has been 
confirmed by a canvass of the executive 
committee of the organization, and ar- 
rangements are being made for the head- 
quarters of the convention at the Hotel 
Jefferson, with a convention hall with 
ample accommodations for delegates. 
_The midwinter conference of the Na- 
tional association voted to have the date 
of the convention between Sept. 15 and 
Gct. 15. It is found that the Episcopal 
General Conference convenes in Rich- 
mond from Oct. 2-23, anc it is therefore 
expected arrangements will be completed 
for the agents’ convention sometime be- 
tween Sept. 15 and Oct. 2. 

The Richmond Underwriters Exchange 
has formally endorsed the invitation ex- 
tended to the National association by the 
state association and a general committee 
has been appointed to handle all details, 
Coleman Wortham being selected as 
chairman. The committee has at once 
taken hold of the matter in conference 
with the officers of the National associa- 
tion in order to have the arrangements 
well forward at the earliest possible time. 

It is learned that the unusually low 
rates to the Jamestown Exposition will 
be available and that stopover privileges 
can be secured for Richmond, which is 
but a short ride by rail or boat from 
Caen, where the exposition is to be 
eld. 

While the St. Paul agents who were 
making a strong bid for the next annual 
convention of the National association 
are disappointed in not having that city 
chosen, yet they have accepted the situa- 
tion with cheerful resignation and have 
issued a manifesto stating that the agents 
of that section will be on hand at Rich- 
mond with a big delegation. ’ 


St. Paul, Minn., March 20.—(Special.) 
—That St. Paul did not receive the 
majority vote of the “powers that be” 
as the next place of meeting of the 
National Association of Fire Agents is 
a bitter disappointment to St. Paul in- 
surance men, and a matter of deep re- 
gret with insurance interests throughout 
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assets command the un 


LAW BROTHERS, Managers 


THE LEADING FIRE COMPANY OF THE WORLD 


ROYAL 


INSURANCE COMPANY OF LIVERPOOL, ENG. 


Has reinsured the German Insurance Company of Freeport, Ills., from noon 
of November 15th, 1906, on all its outstanding policies in force at that time. 


United States Assets, $12,938,565.5 1 
San Francisco Losses Paid, Over $5,600,000.00 


The ROYAL'S splendid methods of business and magnificent array of cash 
qualified endorsement of every assured and agent. 
placed in the ROYAL seldom leaves its books and loyal representatives find its 
agency a tower of strength, especially during troublesome times. 











WESTERN DEPARTMENT: 


Royal Insurance Building, CHICACO 


A policy 























the state. St. Paul, however, will hope 
to be able to entertain the following con- 
vention, and will send a representative 
delegation of live men to Richmond. 
Instead of entertaining the National 
convention this summer, a special enter- 
tainment will be provided for the state 
association, which is to meet here. There 
will be excursions and outings and a 
good wideawake program. It is hoped 
to have the largest state gathering of 
insurance men that has ever been held 
in Minnesota. This meeting will take 
place, probably, some time in August. 





SEVERE CHARGES BEEN FILED 





Attorneys for Atlanta Birmingham and 
Prudential Open the Batteries 
with Sensational Allegations 





Severe retailatory charges answering 
the petition of California policyholders for 
the removal of J. T. Dargan as receiver 
of the Atlanta-Birmingham and Pru- 
dential were last week filed by attorneys 
for the defendant companies. 

Acts of maladministration are charged 
against Kenneth Watson or the firm of 
which he was a member, of San Fran- 
cisco, who was appointed agent of the 
company when it began business and 
whose connection was severed, it is stated, 
by the act of President Dargan, shortly 
following the San Francisco fire. It is 
alleged that certain policies were bound 
during the fire and issued afterward 
for purely speculative purposes and also 
that payment of $1,000 was made to 
President M. A. Newell of the California 
for his services in the reinsurance of the 
Atlanta-Birmingham, which deal was not 
consummated and which money has never 
ag 3 repaid to the Atlanta-Birmingham 

im, 

The attorneys state that they believe 
they can establish at the lowest possible 
estimate that policies and binders fraudu- 
lently issued represent from $50,000 to 
$100,000 and which Watson is seeking to 
enforce the collection of from the At- 
lanta-Birmingham through Cross, his at- 
torney, and that a majority of the holders 
of the fraudulent policies and binders are 
parties plaintiff in the proceedings to re- 
move Mr. Dargan from receivership, and 
that this is sought for the evident purpose 
of getting rid of his evidence and assist- 
ance in defending against such fraudu- 
lent claims. 

Concerning the implication of Presi- 
dent M. A. Newell of the California Fire 
in these matters, the attorneys allege that 
this company has claims of about $31,000 
on reinsurance account, the validity of 
which rests upon the same footing as 
other so-called “San Francisco claims.” 





Newell, it is stated, was called in good 
faith into the case of adjusting the San 
Francisco claims against the Atlanta- 
Birmingham, because the services of for- 
mer Agent Watson were unavailable, for 
reasons above related. 

A list of the company’s policyholders in 
San Francisco was furnished Newell to 
negotiate the compromise, but it is al- 
leged that instead of using them for that 
purpose, policies were collected by Wat- 
son, Newell and Cross for purposes of 
litigation, and the defendant is advised 
and believes that all such policies are 
being used for speculative purposes; that 
policyholders are not to be taxed for any 
of the expense of the litigation unless 
Cross secures recovery from the com- 
pany, and that on this account there is an 
animus behind the recent petition for the 
removal of Mr. Dargan. 





CHARGED WITH EVADING RULES 





Owensboro, Ky., Agents Say Some 
Companies Are Writing Overhead 
in an Indirect Way 





Owensboro (Ky.) agents complain that 
certain leading eastern companies are 
trying to avoid the overhead writing rule 
by appointing dual agencies at points near 
Owensboro, in order that through these 
agencies they may write on property over- 
head, which they could not do while 
maintaining Owensboro agents. 

Owensboro agents have recently made 
an issue of the matter of overhead writ- 
ing on whiskey and tobacco lines, which 
involves, it is said, premiums ranging 
from $50,000 to $100,000. The local board, 
comprising all the agents, have agreed 
not to represent or do business with any 
represented company which writes over 
their heads for outside brokers. They 
have made a canvas of companies doing 
business in Owensboro and received as- 
surances from the great bulk of them 
that they will live up to their agreement 
with the National Association of Local 
Fire Insurance Agents. 

A second canvass was made, and now a 
third and final one has been inaugurated 
in order that companies may be given an 
opportunity to declare their position. 
Those who decline to protect their local 
agents at Owensboro will not be repre- 
sented in that town, according to the 
declaration of the agents. The Owens- 
boro agents are in correspondence with 
the National asscciation in regard to this 
matter and will make an appeal to that 
organization for the protection guaran- 
teed under the principles of the associa- 
tion covering the matter of overhead writ- 
ing. ‘ 

The charge relating to dual agencies 
is in connection with the appointment of 





two residents of Owensboro as second 
agents for .a place called Yelvington, 
about ten miles out of Owensboro, having 
a population of some 40 innabitants. The 
complaint is that this appointment was 
not made for the purpose of writing busi- 
ness at Yelvington, but to write overhead 
in Owensboro by this indirect means. 
The matter has been taken up by Owens- 
boro agents directly with the company 
making this appointment. 





In connection with the recent circular 
letter sent to companies by their agents 
at Owensboro, Ky., asking them to sign 
an agreement to obey the local board 
rules in regard to overhead writing, com- 
panies are expressing opposition to the 
request as embodied in the circular. It 
seems the agents wish exclusive control 
of all risks in the county, and it is thought 
they have overstepped the bounds of rea- 
son, as, while companies will, of course, 
allow them exclusive control of Owens- 
boro, they do not see how they can recog- 
nize the boundaries of a county as any 
agent’s territory. Even should they do 
so, it would be impossible to know 
whether a risk was located in any one 
county without a reference to a map or 
atlas and the proposition as a whole is 
not meeting with the encouragement de- 
sired by the Owensboro agents. 





TITUS GETS GENERAL AGENCY 

William G. Titus, special agent of the 
Eagle Fire of New York in Michigan 
and Ohio, has been appointed general 
agent of the company for Michigan, 
Ohio and Wisconsin, with headquarters 
at Lansing. He has been state agent 
in Michigan and Ohio for two years. 
Mr. Titus is still connected with the 
Lansing Insurance Agency and will con- 
tinue to supervise the management of 
that office. Charles M. Emery, secretary 
and treasurer of the Lansing agency, 
will be chief accountant and examiner 
in the general agency of the Eagle. Mr. 
Titus has proved himself a very suc- 
cessful field man, and the Eagle will 
have a fine general agency under his 
management. 





Grim Returns to Old Company 

M. F. Grim of Columbus, Ohio, who 
formerly had Ohio, Kentucky and Michi- 
gan for the Union of Pennsylvania, but 
who some months ago became special 
agent for the Franklin, now returns to 
the Union and State of Pennsylvania in 
his old territory. A. M. L. Wasson re- 
turns to his former field for the Frank- 
lin, relinquishing Illinois. Special Agent 
McCullough of Indiana has _ Illinois 
added to his field. 
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AS YIRWED FROM CHICAGO. 


OOUNTY INSURANCE BiDs 

The bids for the insurance on the Cook 
county property were opened this week. 
Every time the county insurance ques- 
tion comes up there is always a great 
deal of strife and dissatisfaction. Three 
years ago, when Frank F. Holmes se- 
cured the line, the board was involved in 
litigation which resulted in it being re- 
organized. Previous to that time the 
placing of the county insurance was influ- 
enced largely by political pulls. The Chi- 
cago board by vote last week decided to 
make the rates on public property advis- 
ory, so that agents could bid what they 
choose. When ‘the bids were opened there 
were all sorts of bids, the lowest seeming 
to be R. A. Napier & Co.’s, It is stated 
that the Napier office made a bid for a 
combination of five agencies. Some of 
the companies are objecting to the Napier 
bid and the Royal, which is the agency’s 
main company, states that it will not 
write anything at less than the advisory. 
Most of the bids were at the advisory 
rates, but some are higher and others 
lower. 

The bids of Napier & Co. and Swan- 
son & Waibel were about the same. 
A. F. Shaw & Co. bid 25 percent below 
the advisory. A number of the large 
companies declare they will not take any 
line at less than tariff. It may force the 
bidders to get small companies, and this 
will give the commissioners an excuse 
for throwing out all the bids. They 
have already asked for financial state- 
ments, which was not in the original 
requirements. This will release the de- 
posit checks made with the bids, even if 
the bidders cannot produce the goods. 

The commissioners really want an 
excuse to have the placing of the insur- 
ance among their friends. This can only 
be done when all bids are alike, so to 
that end the commissioners are working. 

Some surprise was felt when L. O. 
Kohtz, acting president of the Chicago 
board, resigned when it was decided not 
to declare rates absolutely open. He 
may, however, recall his resignation. 

++ ++ 

TO PREPARE ORDER OF BUSINESS 


The committee on order of business, to 
prepare a program for the semiannual 
meeting of the Union, at Philadelphia, 
April 10, is as follows P. D. McGregor, 
Queen, chairman; I. S. Blackwelder, Ni- 
agara; J. F. Downing, North America; 
H. C. Eddy, Commercial Union; J. Mont- 
gomery Hare, Norwich Union; Keeler & 
Gallagher, A©tna; H. N. Kelsey, Sun of 
London. 





++ ++ 
DANA AT SPECIAL HAZARD DESK 

Irancis Dana, one of the chief exam- 
iners in the western department of the 
Hartford Fire, has been given the special 
hazard desk, which is the most impor- 
tant in the department. Mr. Dana’s for- 
mer position will be occupied by Phil 
Hugenin. Mr. Dana has been connected 
with the Hartford’s western department 
since it reinsured the Lancashire some 
years ago, he being chief clerk in the 
western department of the latter com- 


pany. Mr, Dana is —— as one of 
the most competent examiners in the 
west. In addition to being an underwrit- 


er, he pays some attention to agriculture, 
havi. .g a small farm at Palos Park, IIL, 
where, during the summer season at odd 
moments he devotes his time to the cul- 
tivation of all the fruits and flowers that 
are known to this clime, and enjoys the 
fat of the land. 
++ ++ 
ARKANSAS GOES THE LIMIT 


The action of the Arkansas legislature 
in defeating the proposed amendment to 
the extraterritorial antitrust law of that 
state by which the companies now op- 
erating on the outside might do _ busi- 
ness through agency channels as formerly 
—coupled with the instructions of the 
legislature to enforce the law as it stands 
—creates an extraordinary situation for 
the property owners of that state. 

Local agents evidently anticipated this 





action, and members of the state agents’ 
association were advised to cancel March 
business and rewrite in the expectation 
that all companies would be compelled to 
cease business in the state. As is well 
known, the companies are doing business 
by means of reinsurance of local compa- 
nies. The attorney-genetal has ruled that 
this reinsurance is illegal and that local 
companies cannot reinsure in outside cor- 
porations. It is proposed now to enforce 
this ruling of the attorney-general, which 
means that what business is done in Ar- 
kansas will be entirely by local companies 
which are weak financially, several having 
failed since the passage of the law, and 
some having been hard hit by recent fires 
in that state. 

The local agents, combined with the 
property owners, did everything in their 
power to secure a modification of the 
law, and at one time it was believed that 
they would be successful. but the dema- 
gogic element in the legislature, backed 
by noninsurers, was too much for them. 

Just how the situation will be handled 
is not as yet known. The local agents of 
the state are in a bad hole, but they hope 
to find some way by which they can han- 
dle their business. 

++ at 


DINSLEY FORMING NEW COMPANY 


Edward Dinsley, former general agent 
of the Millers National at the home 
office, is now organizing a mutual at 
Minneapolis to write grain and flour 
mills. 

at oa 
NEW AGENCY IN CHICAGO 


John D. Cory, who retires from the 
Chicago agency firm of Klee, Rogers & 
Cory, has organized the new firm of John 
D. Cory & Co., who are to be Cook county 
managers of the Old Colony and Michi- 
gan Commercial. Torpe & Hoagland 
will retain the agency of the Michigan 
Commercial. The new firm will have its 
offices with the George M. Harvey Com- 
pany, but there will be no business con- 
nection between the two other than shar- 
ing joint quarters, and the same office 
force. Mr. Cory is well known on La 
Salle street, having been in the business 
for over twenty-five years. He was for- 
merly in the field with the Queen and is 
very popular with the fraternity. 

++ ++ 
GET THEIR MONEY BACK 


In connection with Colorado taxation 
it is reported that in view of the recent 
decision of the United States supreme 
court, which held the discriminating tax 
against foreign corporations to be un- 
constitutional, the state auditor has ex- 
pressed a willingness to return, without 
suit, any sums paid under protest, but he 
feels that he is not authorized to return 
any others without legal authority follow- 
ing a suit and a decision to that effect. 
Acting on this information the companies 
that have paid this tax under protest are 
now sending their claims to the state audi- 
tor. 

++ +e 
SOME L@CGAL EVENTS 


W. G. Whilden, the well-known New 
York underwriter, is in Chicago this week. 

Superintendent of Agents Moore of the 
Aachen & Munich is on a western trip. 

J. B. Roddick & Son have been appointed 
sole agents of the Seaboard of Texas for 
Cook county. It heretofore has been issu- 
ing a joint policy with two or three other 
Texas companies. 

W. F. Richardson, formerly in the field 
for R. J. O. Hunter & Co., but who for 
some months has been in Mexico, has re- 
turned to the business, becoming an ex- 
aminer in J. E. Hendry’s general agency. 





William A. Egbert, formerly special 
agent of the Federal and Assurance Com- 
pany, has been appointed special agent of 
the American of Newark, with headquar- 
ters at the home office. He is now doing 
some work in New York state, no special 
field being assigned. 





FEDERAL LLOYDS 
159 La Salle St., Chicago. 
Cash Assets December 3ist, 1906, 
$167,011.44, 
Unlimited Liability of Underwriters 
SURPLUS LINES TARIFF RATES 





DISCUSSES AGENTS’ BALANCES 





Local Agent Says Companies Are to 
Blame for Present Bad Practices 
in This Regard 





To the Editor: Your recent editorial 
on agents’ balances strikes the nail on 
the head. Why should a company carry 
agents’ balances? The agent who does 
business on his companies’ capital handi- 
caps the agent who settles with his 
companies on the tenth of each month. 
This feature the companies could cut 
out if they would. In every city there 
are plenty of good men who are in the 
insurance business and others that are 
not, who would be if this business was 
conducted on straight business lines. 
In almost all localities you find irre- 
sponsible company representatives, and 
special agents are chasing them up for 
balances. They frequently beat the com- 
panies in spite of all effort to collect. 
Again, look at the amount of capital 
companies have due from these agents 
that would be productive if in the hands 
of the companies. In this city there are 
agents who never settle agency balances 


within a reasonable period, and fre- 
quently agents cancel business written 
by them. I know a case where an 


agent wanted to give his note for bal- 
ance due another agent who had done 
some brokerage for him. The agent 
refused this kind of settlement and in 
the end had to ask for a cancellation 
of his policies in order to get the deal 
closed, losing the earned premium. Of 
course, he won’t do this again, but 
others will be caught the same way. 
They learn in time who the slow fel- 
lows are, but it costs money. This 
should not be. 

A new proposition is being encour- 
aged—fellows giving 2 percent for 
prompt settlement. Of course, this is 
a rebate. Some won’t stand for it, hence 
suffer a loss of business. It is an evi- 
dence of good business to discount bills 
and in some lines the discount is the 


profit. It’s a bad proposition, however, 
when considered from an _ insurance 
standpoint. LocaL AGENT. 





Dining Transferred to Chicago 
A. H. Dining of Columbus, Ohio, spe- 
cial agent of the Union and State of 
Pennsylvania, is transferred to Chicago to 
assist Edward Bliven, who has charge of 
the central west and northwest for the 
companies. 





Make Nasty Charges 


Governor Fred M. Warner of Michi- 
gan has refused to honor the requisition 
from the governor of Ohio for Ira 
Bryant, wanted by the fire marshal’s de- 
partment on the charge of arson com- 
mitted in Fulton county in 1878. 
Bryant’s attorneys put up the defense 
that there is crookedness in the fire mar- 
shal’s office and that it has in the past 
often been operated as a collection agency 
for insurance companies, instead of pun- 
ishing incendiaries. Affidavits were read 
from some of the former employes of 
the office to that effect, and others from 
deputies just as vigorously denying it. 
H. H. Hollenbeck, who served as an as- 
sistant with his father, S. D. Hollenbeck, 
denied the stories relating to him and 
others in office with him in toto. 





Erfert to Be Chief Examiner 

William B. Erfert, who for fifteen 
years was connected with the German 
of Freeport, will be the chief examiner 
in the new western department of the 
Williamsburg City under Manager Fred 
M. Gund. Mr. Erfert is recognized as a 
man of fine ability. Carl Littwinski, who 
was also identified with the German in a 
prominent way, will become chief ac- 
countant for the department. 





The Illinois National Fire of Springfield, 
Ill., has appointed W. L. Pettibone Co. 
of New York general agents and sole rep- 
resentatives for the territory east of Ohio 
and for the Pacific coast. The company 
expects shortly to enter Ohio and New Jer- 
sey. 


The Eagle Fire Company 


Of New York 





ESTABLISHED 1806 





10ist ANNUAL STATEMENT 


Capital - - - $300,000.00 
Net Surplus + ~ 477,620.07 
Assets - @ - 1,366,517.79 


SURPLUS TO POLICYHOLDERS $777,620.07 


HAWKEYE 


Insurance Company 


DES MOINES, IOWA 
ORGANIZED 1865 





Surplus............. ee eae 
Premiums written in Iowa in 1906 
$370,017.43 
Agents wanted in Minnesota, Illineis, Wis- 
consin, Ohio and Pennsylvania 


Teutonia 


FireInsurance Company 
of Dayton, Ohio 


INCORPORATED 1865 


Cash Assets . . . $673,153.45 
Net Surplus (Over capital and all Iabilities) 477,085.00 








EDWARD PAPE, Pres. T. A. LEGLER, Vice-Pres. 
J. LINXWEILER, JR., Sec’y. 


THE 


ALLEGHENY 


FIRE INSURANCE COMPANY 
Allegheny, Pa. 
A GOOD AGENCY COMPANY 


R. H. GILLIFORD, Presid 
C: G. WATT, Secretary 


AGENTS WANTED IN @HIO AND MICHIGAN 
ADDRESS 
THOMAS C. PARSONS, Special Agent 
CLEVELAND, OHIO 


CHARTERED 1851 


RICHLAND 


Mutual Insurance Company 
MANSFIELB, @HI®@ 








DIRECTORS: 
ae A 5B Gaia lawell i a het 
N 9 ” W. Jenner B.A. ennings 
Assets, $2,075,530.55 


H. R. SMITH, Pres. B. SMITH, Sec'y 





STRICTLY FIRBPROOF 


noresBRE VOORT 


Chicago, linois 


MOST MODERN BQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison Street, near La Salle 
One minute from the Insurance District 


The Patronage of Insurance Men Is 





Solicited. 


warnata 
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OHIO AND WEST VIRGINIA. 


LOCAL NEWS FROM SPRINGFIELD 











Agents Are by No Means Elated Over 
the Prospect of New Rates— 
Agency Changes 





Notwithstanding the report in THE 
WESTERN UNDERWRITER recently that the 
new rates, under the Dean schedule, had 
gone into effect March 1 in Springfield, 
Ohio, the agents have seen no new rate 
books. Latest report is that they will 
appear about April 1—a veritable April 
Fool for somebody. Springfield agents 
are no more anxious to see the new books 
than were those of Toledo, or of other 
cities which might be mentioned. Local 
agents. who gave the matter serious 
thought, although they did not take 
kindly to anything which tended to upset 
existing rates, did believe that the Dean 
schedule was based on scientific prin- 
ciples. But their faith has been sorely 
tested by an incident which came to their 
attention recently. It is claimed that a 
Chicago agent, who controls the line of a 
trust with a plant in Springfield, was 
able in some way to bring down the 
rate to just what he wanted it to be. 


The Franklin of Philadelphia, for twenty- 
five years in the office of H. S. Showers, 
has transferred to the J. S. Elliott Com- 
pany. The Camden has planted its sup- 
plies in the Showers agency, taking the 
place made vacant by the withdrawal of 
the Franklin. 

W. A. Gibbs has lost the National Union 
and Reliance, the former going to Rodney 
W. Moffett & Son and the latter to Wallace 
& Corry. The Moffett agency has also se- 
cured the Union of New York, which trans- 
ferred from John T. Ricks. 

Among companies recently added to local 
agencies are the following: Billow, Barnett 
& Co., Georgia Home; J. S. Elliott Com- 
pany, Alliance of Pennsylvania; A. L. Less- 
ner, Dubuque, Allegheny, Dixie and Hawk- 
eye; F. G. Ockenden, Sun of New Orleans; 
George H. Shank, Southern and Louisville. 

J. W. Crane, for many years in the office 
of Mast, Foos & Co., and who more recently 
conducted a supply store, is after one or 
more fire companies, having decided to em- 
bark in the insurance business. He says 
he will enter the board. 

Erter & Lushbaugh, who recently opened 
a real estate office in the Bushnell build- 
ing, desire to add fire insurance to their 
line. 


Elect Successor to McCormick 
The companies operated by the late A. 
F. McCormick are now shaping up. John 
G. Wetzel, vice president of the Spring- 
field Underwriters Mutual, has been 
elected secretary and manager of the com- 
pany. Mr. Wetzel also succeeds McCor- 
mick & Wetzel as general agent of the 
Montgomery County Mutual of Dayton. 
It is said a former Ohio field man will 
be elected secretary of the Ohio Under- 
writers Mutual, but it has not been 
definitely decided. 





Nonexplosive Gasoline Device 

Charles Kemmler, the Columbus local 
agent, recently witnessed the new device 
of F. W. Reiber of Sugar Grove, Ohio, 
which is to be adjusted to gasoline, 
benzine and alcohol stoves and auto- 
mobiles to prevent explosions. It is a 
nonexplosive tank and can. Mr. Kemm- 
ler regards it as a wonderful invention. 





Inspection Bureau’s Activities 

Manager Charles H. Patton of the 
Cleveland Inspection Bureau has aban- 
doned the old method of sending out bul- 
letins on the change of rates to the 
agents and substituted the printed cards 
complete, ready for the rate cabinet. The 
cards are mailed out to the agents in the 
evening, and about noon the next day a 
clerk visits the offices and puts them in 
the cabinet. This does away with any 
danger that the bulletins will be taken out 
and made use of for competitive pur- 
poses. 

Mr. Patton states that the bureau is 
kept busy most of the time now check- 
ing up the improvements on risks where 
the Dean schedule has been applied. He 
says that the improvements are all made 
with standard material and are first class 
in every respect. The rates are materially 
reduced in most cases where these im- 





provements are made. He believes the 
adoption of the rates in the city will re- 
sult in much better conditions as far as 
fire prevention is concerned. 





Fires Due to Floods 
The great flood in the Ohio river last 
week resulted not only in property being 
destroyed and washed away, but a num- 
ber of fires occurred in towns where the 
waterworks were either crippled or en- 
tirely shut down. At Bridegport, Ohio, 
the plant of the Scott Lumber Company 
was burned with a loss of $150,000, and 
a gas explosion, due to damaged pipes, 
in the Warwick Pottery Company’s plant, 
south of Wheeling, caused another loss 
estimated at $100,000. At Cambridge, 
East Liverpool, New Philadelphia, Wells- 
ton, Lima and a number of other places 
the waterworks were either entirely out 

of commission or badly crippled. 


BARN LOSSES AND LIGHTNING 





Fire Marshal Creamer Gives Some 
Figures and Comment on this 
Ever Present Hazard 





Fire Marshal Creamer of Ohio is 
giving considerable attention to light- 
ning losses these days. His latest bul- 
letin says: 


During last year no fire insurance 
company doing a large farm business in 
Ghio got enough premiums on barns to 
pay its losses on them. 

Reports of the farm mutual companies 
of this state show that their property 
loss from lightning was two-thirds as 
much as from all other causes combined. 

In reply to an inquiry about a light- 
ning fire, the secretary of a mutual com- 
pany having $5,233,000 risk, said: “In 
my seven years’ connection with this as- 
sociation as an officer we have not had 


— loss to a rodded building by light- 
ning.”’ 
An insurance company, which ranks 


in the first half dozen in amount of 
insurance carried on farm buildings in 
Ohio, in a circular to agents says, that 
losses from lightning in the United 
States have increased 5 percent a year 
for the last 10 years; that it is unfair 
to insure barns at the rate for dwell- 
ings; that higher rates on barns and 
stock are a necessity; that a proper rod 
or conductor will reduce, if not prevent, 
loss from electricity; that rates on coun- 
try buildings not so protected will be 
advanced, and the time is not far dis- 
tant when all companies will charge a 
higher rate on unrodded property. 

In another circular to agents, a joint- 
stock company states that in its last 500 
lightning losses not one was rodded. 

The United States agent of one of the 
three largest foreign companies doing 
farm business says, “The day of the old- 
fashioned lightning-rod man has passed. 
Science, as now developed. clearly indi- 
cates how property and lives may be 
safely and inexpensive protected against 
lightning discharges, and doubtless there 
will be a general revival of the application 
of lightning conductors. It is absolutely 
important that the work be entrusted to 
those fully competent. Each installation is 
a problem in itself.’ 

The manager of another foreign company 
suggests that companies charge for the 
absence of protection from lightning. 

he Iowa mutual organization, embrac- 
ing 111 associations, finds that 75 percent 
of farm building losses are from lightning. 





Agency Sale at Ashtabula 
C. C. Booth, one of the well-known 
agents at Ashtabula, is retiring from busi- 
ness on account of delicate health, and 
will move to Toledo. He has sold his 
agency to R. H. Castle, another agent. 





Agents Still Maintain Their Position 


The companies have been unable to do 
anything at Sandusky following the ac- 
tion of the local agents in declaring that 
they would not get the new rates. The 
secretary of the board has instructed the 
agents not to get the new rates of the 
Ohio bureau and the matter is now being 
taken up with the hope of getting an 
amicable settlement. 





Vorys’ Recommendations 

Owing to the fact that tax laws, resi- 
dent agents’ laws, etc., are burdens which 
prevent outside companies from doing 
business in Ohio directly and encourage 
their doing underground business, Su- 
perintendent Vorys suggests that the 
resident agents’ law be made not to 
apply to marine or inland transportation 





UNDERWRITER. 
insurance except on vessels whose home 
ports are in Ohio. 

While recognizing that there would 


be advantages, as well as disadvantages, 
in the repeal of the law prohibiting re- 
insurance in companies not authorized 
in Ohio, Mr. Vorys passes up to the 
legislature the question of such repeal 
without recommendations on his part. 





May Not Be So Bad After All 

Cincinnati agents seem to think that 
when the new Dean rates are promul- 
gated they will not show so much of 
an increase as some have _ surmised. 
Cincinnati rates as they stand now are 
not very much out of plumb. When the 
business area has all been rated the 
rates will be compared with the old, and 
it is said the agents will not have much 
cause for complaint. 





They Want to Be Shown 


Toledo fire insurance men are kept 
busy explaining to local policyholders 
the significance of the report filed last 
week by Insurance Superintendent Vorys. 
From this report many Toledo business 
men have concluded that the insurance 
companies of the country are already 
making too much money, and they are 
calling their agents up and demanding 
an explanation. They contend _ that, 
with the premium receipts over twice as 
much as the losses, they do not see the 
necessity for an increase in rates, and 
if the new Dean schedule, about to be 
put in force, is to raise the total amount 
of the premiums in Toledo they have a 
big kick coming. They do not stop to 
think that the figures given are only for 
the state of Ohio, and that the one 
great conflagration at San _ Francisco 
more than wiped out the gains in all 
the states in the union. 





May Improve Water Supply 


In spite of the alleged endeavor of 
private interests to corner the water sup- 
ply of Youngstown, Ohio, for speculative 
purposes, the chamber of commerce and 
a number of manufacturers have made 
arrangements which will probably defeat 
their aims. Options have been secured on 
a tract of land not far from Newton Falls, 
which they believe will make the best 
storage basin of any place in that section. 
Engineers state that not only an abundant 
supply of water will always be at hand, 
but that the cost of the dam and other 
improvements should not exceed $200,000. 
The storage capacity will take care of the 
future growth of the city for years to 
come, they believe, and they will probably 
make a move to have the city take ad- 
vantage of the opportunity at once. 


OHIO NOTES 


T. J. Shannon of Coshocton, Ohio, has 
taken L. G. Milligan as an associate in 
his agency. 


George A. Beard has opened a general 
insurance agency at Centerburg, O., un- 
der the name of the Centerburg Insurance 
Agency. 

Albert R. Davis gets the Old Colony in 
Cleveland, J. Gano Wright & Co. in Cin- 
cinnati, V. Schaefer & Son in Dayton and 
the Fox Realty Company in Toledo. 

R. W. Wallace, formerly vice-president 
of the Lucas County Savings Bank of To- 
ledo, has retired from the banking busi- 
ness and gone into the fire insurance and 
real estate business, having opened an of- 
fice in the Spitzer. 








MISCELLANEOUS NOTES 


Joseph Lewis Caven of Philadelphia, 
vice-president of the United Firemens, died 
last Sunday. 

The Commonwealth Fire of New York, 
which was recently purchased by the North 
British, is being admitted to a number of 
additional states and agents are being ap- 
pointed in the larger cities. 

The Western Union has received a re- 
quest for membership from D. A, Rudy, 
president of the Indianapolis Fire. Mr. 
Rudy’s membership will be in place of Dr. 
H. C. Martin, former secretary of the com- 
pany, who has submitted his resignation. 


The insurance committee of the Okla- 
homa constitutional convention reported 
a few days ago in favor of an appointive 
insurance commissioner, a 2 percent tax 
on premiums of insurance companies, $3 
— +; } oye Fenn the following 
entrance ees or oreign companies: 
Life $100, fire $75, accident, health and 
eed $50, plate glass and live stock 


~ COOPER 


Fire Insurance Company 
OF DAYTON, 0. 
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ORGANIZED 1855 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 





G.W.POHLMAN - - President 
E.W.BURNET - - Secretary 
G. W. POHLMAN, Jr. State Agent 





Organized in 1867 


GERMAN FIRE 
“of WHEELING, W. Va. 


Cash Capital, . . . $200,000.00 
Net Surplus, . . . 229,349.55 








WM. F. STIFEL, President 
ANTON REYMANN, Vice-Pres’t 
F, RIESTER, Secretary 
WM. GOERING, Ass’t Secretary | 
8. W. RICE, Sup’t of Agencies 
W. R. RICE, Special Agent 
F. A. ROTHIER, Pres’t ADAM BENUS, Sec’y 


THE— 


Cincinnati Underwriters 


Composed of the 
Eureka Fire and Marine 
and Security Insurance 
Companies of Cincinnati, 0. 


Statement Jan. 1, 1907. 








Reserved for Reinsurance............++- 218,596.60 

Ceteae TARNERs 00000 cccces cose cces sees 1,805. 

Net Surplus.......2-sessseee eeeseeeeees 211,702.94 
Total Assets.......c. cece cserccvcceee $712,105.13 


Losses Paid Since Organization. . $3 ,324 872.45 


MERCHANTS AND 
MANUFACTURERS 
INSURANCE COMPANY 
CINCINNATI. 
CHARTERED 1838. PERPETUAL. 
CASTIAL * «+ « $150,000 
eee 


Villiam H. Calvert, Peesident 
Winfield S. Hukill, Jr., Secretary. 


404 First National Bank Bidg, 


INSURANCE AT COST 


Ohio Underwriters Mutual Fire 
Insurance Company 
COLUMBUS, OHIO 
Springfield Underwriters Mutual Fire 
Insurance Company 
SPRINGFIELD, OHIO 
Montgomery County Mutual Fire 
Insurance Company 
DAYTON, OHIO 
McCORMICK & WETZEL 
GENERAL AGENTS 
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MICHIGAN AND INDIANA. 


INDIANA AGENTS MAKE DEMAND 











Want Makeup of the Rate Filed with 
the Local Boards and Stamp- 
ing Secretaries 





Another turmoil has been started in 
Indiana by the Indiana Association of 
Local Agents requesting that the make- 
up of the rate or the process by which 
the tariffs are made and schedule ap- 
plied be filed with the local boards or 
stamping secretaries. Already a number 
of agents in different towns have sent 
out “declarations” to their companies. 
Terre Haute, Fort Wayne, Anderson, 
Clinton, Richmond and others are taking 
the lead. 

The local agents want the schedule to 
show exactly how the rate is made, not- 
ing each charge and credit so that every 
agent who is a member of the local 
board can see it and be able to explain 
it to the assured. The circulars sent out 
to the companies are probably inspired 
by the state association. The agents 
claim that when they were lined up 
against the Roemler bill they were prom- 
ised that they would have full informa- 
tion regarding the makeup of the rate. 

The committee from the Indiana State 
Board took up this subject with the gov- 
erning committee of the union. There 
are a number of companies that do not 
subscribe to the Sellers bureau. The 
question arises as to whether it is aa- 
visable to file the surveys and makeup 
of the rate with local boards or stamping 
secretaries so that agents whose com- 
panies do not subscribe for the rates 
can get the information and use it to 
influence business away from agents 
whose companies subscribe for the rates. 
If a large majority of the companies were 
members of the Sellers bureau there 
probably would be no objection to the 
filing of the information asked, but with 
so many outside, the subscribers take the 
ground that the nonsubscribers would 
thus be getting the information for noth- 
ing and would defeat the object of the 
bureau. They would have a distinct ad- 
vantage over the subscribers. 

Notwithstanding this argument on part 
of the subscribing companies, the local 
agents are bringing great influence to 
bear to get the information on file. 

The governing committee of the union 
will refuse to allow the Sellers bureau 
to give outside companies and agents 
the make-up of the rates. The two 
union state agents who are charged with 
being back of the circulars sent out by 
some of the local boards were severely 
criticized at the governing committee 
meeting and their managers were asked 
to do the needful. 





Indianapolis, Ind. March 20—(Spe- 
cial.)—There is division of opinion 
among Indiana field men as to whether 
the visit of the state board committee 
last week to see the powers in Chicago 
turned out satisfactory results. The ad- 
vice of the governing committee that the 
subscribers to the Sellers bureau should 
be the ones to say what should be done 
with the rates is looked on as good 
by many, and is said by them to quiet 
impending troubles and make plain sail- 
ing for all. There are others who in- 
timate that the difficulties have been 
lightened by the removal of a mouse and 
made heavier by pushing in an elephant. 

It seems to be the common opinion 
of field men, both union and nonunion, 
that. the authorship of or inspiration 
for the agents’ request that the make-up 
of rates be furnished came from union 
sources, and that it reflects the senti- 
ment of many nonunion and union field 
men. It is their belief that complying 
with the request of the local agents 
would bring about unity of rates and 
harmony of action all over the state, 
that the local agents would be the 


mighty force in maintaining rates and 
enforcing a square deal to everybody, 
and that is their intent and purpose in 
making the demard. If the rates made 





and asked for in the petition are fair 
and everything is square and above 
board, there can be no harm in opening 
them to the inspection of all interested, 
the supporters of the resolution say. 

On the other hand, special agents who 
indorse the position taken by the gov- 
erning committee in the matter say it 
would be absurd and unjust to give 
every agent in the state the rates that 
are made at the expense of a limited 
number of companies. As wel] they 
say, might the number of companies 
supporting the rating bureau be reduced 
to a half dozen, or fewer, and the rates 
they pay to have made be given with- 
out money or without price to every- 
one who asks for them. It is said no 
agents of any other state have taken 
so revolutionary a step as this action 
of the Indiana association, and that the 
position taken is on the face of it in 
opposition to the stand that the Na- 
tional association would take. 

The nonunion men say that the argu- 
ment that only subscribers to the rating 
bureau should have access to the rates 
seems plausible enough and would be 
sound from a nonunion standpoint if 
the nonunion subscribers who pay their 
money could have a voice in making 
the rates. The union companies, how- 
ever, would be in the majority among 
the subscribers. 

State board members say the work of 
applying the Dean schedule went along 
quietly during the meeting of the legis- 
lature. They say that it has been sat- 
isfactory as a whole wherever applied, 
that while a howl has gone up as to 
its effect in a few scattered cases, noth- 
ing is heard about the great majority 
of risks where the cost of insurance was 
not changed at all by it or was reduced. 
It is about ready to be promulgated at 
Muncie, and the Indiana League agreed 
(before the meeting of the legislature) 
to join the state board in promulgating 
it in that city. Against the schedule it- 
self there is said to be not so much 
opposition as formerly with members 
of the league, but they would insist on 
a fair and square application of it, with 
no favors shown anywhere. They seem 
afraid of this phase of the question. 





Virginia State’s Arrangements 

The Virginia State will probably make 
new arrangements for its Indiana field 
now that Dr. H. C. Martin has retired 
from the secretaryship of the Indianapolis 
Fire. Dr. Martin acted as state agent for 
the Virgina State, handling it in connec- 
tion with the Indianapolis Fire. Indiana 
men are of the opinion that the company 
will appoint President Rudy of the In- 
dianapolis as Indiana state agent, or the 
territory may be added to the general 
agency of Shipman & Wayne of Chicago. 


Dissatisfied with Inspector 

At Plymouth, Ind., representatives of 
several nonunion companies have been 
instructed not to report through the 
stamping bureau unless a change is 
made in the inspectorship. S. N. Ste- 
vens is now inspector. He is said to 
be the law partner of S. Parker, of the 
firm of Snyder & Parker, union agents. 
Objection to this arrangement has re- 
sulted in the instructions mentioned. 








Suit Over Reed’s Lake Loss 

There is complication in connection 
with a recent loss on the property of 
Charles H. Kahler at Reed’s Lake, Mich., 
written by Grand Rapids agents, who have 
advised companies that the assured has 
brought suit against the Grand Rapids 
Electric Company, claiming that said 
company caused the fire by reason of 
having negligently wired the building in- 
sured. There is said to be some prospect 
of assured compromising the claim, pro- 
viding the companies interested will 
waive all rights to subrogation or claims 
to damages on their part, and his at- 
torneys request that companies do so. 
Companies have advised the agents that 
they will not waive their rights of sub- 
rogation and have insisted that they be 
joined as plaintiffs in this action, request- 
ing that an effort be made to bring about 
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: Automobile Insurance 


COLUMBIA 
= INSURANCE COMPANY 


“S of Jersey City, N. J. 
, Cash Capital, $400,000.00 
| Surplus to Policyholders, $436,864.52 


werd INSURES AUTOMOBILES under the most liberal 
form of policy, covering — loss or damage arising 
from KIRK, EXPLOSION, siLP-1UNIiION, LIGHTNING and THEFT. Also against loss by 
COLLISION done and sustained, including legal expenses ineurred thereby. 


ORR & WALL, General Agents, Chicago, Ill. 
AGENTS WANTED IN DESIRABLE LOCALITIES 


Che 
Shaunee Hire 
Insurance Co. 


Cupeka, Kansas 
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Cash Capital, - - - = - 

Assets, January first, 1907, - - 1,092,463.4 1 

Losses Paid to January first, 1907, 2,017,225.18 
FIRE AND TORNADO INSURANCE AGENTS EVERYWHERE. 


D. H. DUNHAM, President 





CHARLES COLYER, Vice-Pres. A. H. HASSINGER, Secretary 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 
ORGANIZED 1855 





Assets, $4,394,068 
Capital, $1,000,000 Net Surplus, $1,915,685 
Surplus to Policy Holders, $2,915,685 


NEAL BASSETT, Special Agent 
184 La Salle St., Chicago 
Illinois, Wisconsin, Minnesota, Iowa, Nebraska, 
Missouri, Kansas, Colorado, Oklahoma, Kentucky Western Pennsylvania 


UNITED STATES BRANCH 


LAW UNION &« CROWN 
INSURANCE COMPANY 
159 La Salle Street, Chicago 


AGENTS WANTED-—In cities and towns where not already represented, in the 
states of Colorado, Connecticut, Illinois, Massachusetts, Michigan, Minnesota, Nebraska, 
New Jersey, New York, Rhode Island and Wisconsin. Prevailing agency rates of 
commission paid. 

SURPLUS LINES—At places where the Company has no agent, bona-fide Surplus Lines are 
solicited on all except extremely hazardous risks. Brokerage rates of commission paid. 

This compent settled all its San Franeisco losses in fall, pay- 
ing $2,338,060.00, less 27 for cash down in San Francisco. 
CORRESPONDENCE SOLICITED 
ADDRESS ALL COMMUNICATIONS TO THE COMPANY 


A. F. McKAY, Special Agent 
Delaware, Ohio 


Ohio, Indiana, Michigan, West Virginia 
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satisfactory arrangements with assured’s 
attorneys for representing both interests. 


AMONG DETROIT UNDERWRITERS 








City Has a Bad Record So Far this 
Year—Several Agency Changes 
Are Noted 





Detroit, Mich, March 20—(Special 
Correspondence.)—The other night there 
were two fires and one death. A fire- 
man lost his life in the A. D. Rosen 
Company fire. The loss on the building 
occupied by the Parisian Laundry Com- 
pany and the Detroit Regalia Company, 
with contents, amounts to $50,000. The 
A. D. Rosen Company loss amounts to 
about $30,000. Under insurance this 
would bring the total loss on these fires 
up to at least $090,000. It is estimated 
the insurance loss in Detroit Since Jan. 
I amounts to over $500,000, while the 
uninsured interest amount to $200,000 
more. This doesn’t look very good for 
the insurance companies. 

The Vernor agency placed the insur- 
ance on the Rosen company; Chandler 
& Rohns had the building; Peltier’s 
agency placed the insurance on _ the 
Palms building and part of the laundry; 
balance scattered. The Detroit Regalia 
Company was placed by Hartenstein and 
the Goodrich Insurance Agency. 

Insurance rates are too high. When 
we have calls such as these in one night 
we change our minds. I think we bet- 
ter fight it out on the same old lines. 
What seems peculiar is that the com- 
panies who cut rates hardly ever get 
any of these losses. Of course, they 
cut on preferred business. Perhaps, 
after all, it is the preferred business that 
is too high, and the companies who 
make a specialty of getting this business 
at any old rate are wiser than the other 
fellows. 

Zimmerman & Adams have been ap- 
pointed agents for the Mechanics & 
Traders of New Orleans. 


Chandler & Burwell have the agency 
of the Ohio German. 

The committee of five appointed by 
the Underwriters Club to confer with 
the board of water commissioners had 
its first meeting Wednesday. 


Warren, Brown & Co. have resigned 
the agency of the Royal Exchange and 
taken the Aachen & Munich, which was 
resigned by Vernor Brothers. Charles 
Peltier is the sole agent of the Royal 
Exchange. 

George E. Corell of Niles, who repre- 
sents twenty-one companies, has been vis- 
iting the city. He has become interested 
in the Michigan Association of Fire In- 
surance Agents and is going to join. Lots 
of other Michigan agents will do the 
same. 


Ross Brown hauled me over the coals 
the other day for telling about his visit to 
New York I didn’t mean to say any- 
thing that would disconcert Ross. He is 
all right, and it did him good to see the 
metropolis. He had a visit with the 
president of the Williamsburg City and 
had to tell him how he hated to give up 
the company. Twenty-one years is a 
long time to represent a company. If 
the agency was not a profitable one, the 
company would not stay; and on the part 
of the company, if its dealings with the 
agent were not pleasant, the agent would 
not have kept it so long, so I can un- 


derstand both disliked the change. They 
parted good friends just the same. This 
union and nonunion business has its 


drawbacks. 


It is general street talk that Hugh 
Dillon, who recently had a_  $53,- 
000 fire loss, is having trouble with 
Craig, Wright & Walker over their 
charges for acting as his adjusters. It 
seems that Dillon agreed to let them ad- 
just for him, also to let them have the 
policies and that all drafts for loss be 
given to them. This, I understand, was 
done—why, I don’t know. Now the loss 





question is settled, the matter of settle- 
ment between Dillon and Craig, Wright 
& Walker comes up. All Craig, Wright 
& Walker ask is said to be $5,000. Dil- 
lon doesn’t want to pay that much for 
adjusting a $53,cv0 loss. He has em- 
ployed Adolph Sloman as his attorney 
and proposes to pay at the end of a law 
suit. I hear that Dillon is tring to find 
someone with $50,000 to go in with him. 
If he doesn’t get the $50,000 man, it is 
rumored he won’t open again. On the 
store he occupies he has a two years’ 
lease. The enormous increase in rent on 
Woodward avenue makes this lease quite 
an asset. 


Guy White of Tonawanda, N. Y., is in 
the city. I hear he is looking around 
with a view of finding a location for the 
Lumber Insurance Company and the Adi- 
rondack. 


The Williamsburg City has been in 
the office of the Lindsay-Brown agency 
for twenty years. The other companies 
in the agency are the Home, Northern, 
L. & L. & G. and Norwich Union. Mr. 
Brown decided to unionize the office, so 
had to give up the Williamsburg. He 
says it is like losing a member of his 
family, but it was the best thing to do 
and so it was done. At present the 
company has not decided who will get 
the agency. Several good agencies are 
open to take it. 

Otp Derrorer. 





NO CHARGES AS TO FLICKINGER 





Secretary of National Agency Asso- 
ciation Says No Complaint Has 
Been Filed with His Office 





Boston, Mass., March 20.—(Special.)— 
In connection with Indiana legislation 
there has been a good deal of talk 
concerning the position of W. B. Flick- 
inger, chairman of the grievance commit- 
tee of the National Association of Local 
Fire Agents, who was employed by the 
Western Union as head of its publicity 
bureau during the present season of the 
state legislatures. It was reported that 
complaints were to be filed with the Na- 
tional association against Mr. Flickinger 
because of his activity in this matter. 

When asked about this report Secre- 
tary Putnam of the National association 
said that no such complaint had been filed 
and the officers of the National associa- 
tion had not directly heard of any criti- 
cism of Mr. Flickinger. He said that Mr. 
Flickinger was one of the oldest, most 
loyal and enthusiastic supporters of the 
agency association and was certainly sur- 
prised to learn that there should be any 
complaints against him in connection with 
his work. It seemed to him likely that 
this criticism arose entirely from the fact 
that Mr. Flickinger was employed by the 
Western Union and that he worked to se- 
cure the defeat of anticompact legisla- 
tion favored by nonunion special agents 
in Indiana. 

The National association itself was not 
directly concerned in the Indiana situa- 
tion, but the state association was actively 
concerned. The National association 
numbers among its supporters agents rep- 
resenting union and nonunion companies 
and companies cooperating with it com- 
prise nonunion as well as union compa- 
nies. The officers of the National associ- 
ation were surprised to learn that non- 
union interests in Indiana were favoring 
an anticompact bill. 





New Law as to Farm Mutuals 


Owing to the fact that some time ago 
one of the farmers’ mutual fire com- 
panies in Michigan allowed its charter 
to run out and it was some time before 
the fact was discovered, it was thought 
best to provide some method for pre- 
venting such a thing happening again, and 
so the legislature has passed and the 
governor signed a bill of which the last 
paragraph is as follows: 

That from and after the date of the ap- 
proval of this act all companies organized 
and doing business under and by virtue 
of this charter shall print upon all policies 
thereafter issued by said companies the 
date to which said company is chartered to 


THE 


COLONIAL 
ASSURANCE Co.,0F N.Y. 


A straight, square Agency Company. 
overhead writing. 


Pursues a steady, broad-minded underwriting policy, backed up by 
good reinsurance facilities. 


SUBSTANTIAL NET ASSETS 
WHEN IN DOUBT “PLAY TRUMPS” 


The North River Crum&Forster 
INSURANCE CO. GENERAL AGENTS 


OF NEW YORK North River Insurance Co. Building 
Incorporated 1822 NEW YORE 





No “surplus lines’’ or 





95-97-99 William St., NEW YORK CITY United States FireIns.Co., - Inc. 1824 
Empire City Fire Ins.Co., - “ 1850 
Nassau Fire Ins.Co., - - - “ 1852 
WESTERN DEPARTMEMT FIELD MEN Peter Cooper Fire Ins.Co., - “ 1853 
Dutchess Fire Ins.Co.,- - - “ 1006 
R. W. HOSMER, General Agent, National Lumber Fire Ins. Co., “ 1906 


Illinois and Ohio, Chicago, Ill. 
BIERCE & SAGE, General Agents, 
Michigan and Wisconsin, Detroit, Mich. For agencies in Ohio, Indiana and Kentucky address 


F, F. MURRAY, Special Agent, F. F. MURRAY, Special Agent, 
Indiana and Kentucky, Cincinnati, O. Commercial Tribune Bldg., Cincinnati, Ohio 


Writes Farm Business 


NET SURPLUS 
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Increased to 


$250,000 


SURPLUS LINES AT TARIFF RATES 





No Overhead Writing 
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OF SIOUX FALLS, S. D. 
Good Reinsurance Facilities 


LEBO, ANDERSON & YOUNG, Managers 
Western Department, 159 LaSalle St., CHICAGO 


A SOLE AGENCY COMPANY 


St. Louis Fire Insurance Co. 


ST. LOUIS, MO. 
EDGAR M. DAVIS, President CHAMP C. CONNOR, Secretary 


CAPITAL $100,000 


CHARLES W. DAVIS, Special Agent, Ohio, Michigan Wis- 
consin and Northern Illinois, 159 La Salle St., Chicago 


C. C. BOWERSOX, Special Agent, Missouri and Southern 
Illinois, Home Office 
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do business. This act is ordered to take 
immediate effect. 

Commissioner Barry will issue a copy 
of the above to all of these companies, 
with instructions that they hereafter 
comply with the same. 

After the expiration of the charter of 
the company above mentioned there was 
no way provided for its continuing busi- 
ness without reorganizing as a new com- 
pany, which it was compelled to do. 





Improper Reduced Rate Clause 


Complaint is made that some of the 
companies are not using the proper form 
of reduced rate clause in Indiana, but 
are permitting a form at variance with 
the mandatory state clause, required by 
law, which is as follows: 


In consideration of acceptance by the 
assured of the following reduced rate 
clause, a reduction from the established 
premium rate of — percent to — percent 
has been allowed on this insurance. In 
consideration of the rate and (or) form 
under which this policy is written, it is 
expressly stipulated and made a condition 
of this contract that this company shall be 
held Hable for no greater proportion of any 
loss than the amount hereby insured bears 
to — percent of the actual cash value of 
the property described herein at the time 
when such loss shall happen, nor for more 
than the proportion which this policy bears 
to the total insurance thereon. 

If this policy be divided into two or more 
items the foregoing conditions shall apply 
to each item separately. 


_ Companies have been asked to properly 
instruct their agents and special agents 
in the premises, that penalty may not ac- 
crue for illegal practices. 


Michigan Agency Appointments 
Colonial—Fancett Rros. & Guck, Calu- 
met: B. R. Swift, Edmore. 
Citizens—Frank TL. Orcutt, 
O. Shaw, Newaveo. 
Continertal. N. V.—Smead & Wheeler. 
Ratavia; Minnie A. Lawrence, Hartford; 
Carl Hopnough, Smyrna. 
Dixie—Thompson &. Trumbull. Evart. 
Guardian—O. G. Quick. Manistique. 


Beulah; E. 


Ger. Amer., N. Y¥.—Eddv_ Brothers. 
Eagle: Elmer Reach. Gladstone. 

Georgia Home—Vet S. Moloney, Che- 
bovean. i 
Jefferson—Faucett Rros. & Guek. Caln- 
met: Thomnson & Trumbull. Evart: RB. 
R. Swift. Edmore; A. M. Fleishhauer, 
Reed City; T. H. Buckingham, Stock- 
bridge. 


Law Union & Crown—Warren & War- 
pw Ray City; Finch & Pemberthy, Han- 
cock, 


tT. & TL. & G., Eng.—Reach & Beach. 


Gladstone. 

Milwaukee—Mrs. Elanor C. Waltz 
Niles. ; 
Ohio German—Ralph J. Hyde, Cole- 
man: G. . Johnston. Pontiac. 
Roval—Edward Fonull, Newaunee. 
Southern—Geo W. T.oring, Owosso: 
Rogner & Trasher, Saginaw. : 





MICHIGAN NOTES 


FE. F. Richards of Sanit Ste. Marte 
snecial arent of the New York Tnderwrit- 
ers, has moved his headquarters ta Detroit 

At Mt. Clemens. Mich., Mrs. T.. C. Salis- 
— ber taken charge of the avreneyv of 
ver huehand, the late FE. J. Satist rw 
died Feh, 28. a 

The New York Underwriters have trans- 
ferred their arenev from the Sault Tnsur- 
ance Agency to the J. W. Sutton Insur- 
ance Agency at Sault Ste. Marie. 

H. M. Erickson has purchased the inter- 
est of his Inte partner, Georre H. Schobert. 
in the Schobert & Erickson agency at 


Tronwood. Mich.. and will conduct the 
agency in his own name. 
The sprinkler svstem in the risk of 


Pardridge & Blackwell, denartment store 
at Detroit. is reported as heine impaired 
because the fire pump suction is shut off 
and also quite inaccessible. Assured carry 
£270.000 Insurance on building and $580.- 
000 on contents. 

The Russian Reinsurance Company of 
St. Petersburg and the First Russian In- 
surance Company. also of St. Petershure, 
have been admitted to Michigan. These 
companies have named Charles T.. Grinnell 
of Grand Ranids as attorney for acceptance 
of service. The Old Colony of Roston has 
also been admitted with Arthur D. Raker 
of Lansing as attorney. 





INDIANA NOTES 


Daniel Wilt succeeds Edgar & Wilt : 
Redkey, Ind. madi 

At Montpelfer. Ind.. Danfel Arnold has 
sold his agency to W. HW. Maddox. 

The Northwestern Fire & Marine of 
Minneanolis and the New Brunswick have 
been admitted to Indiana. 

The city council of Kokomo, Ind.. ts ad- 
vertising for bids for the construction and 
commpmnent of a fire alarm system for the 
ity. 


Elwoed Johnson, ef H. B. Johnson & 


IN ILLINOIS AND WISCONSIN. 


INTERESTING ISSUE IS RAISED 











Continental Declines to Be Bound to 
Get Full Tariff on Rate War 
Expirations 





An interesting issue has arisen out of 
the rate war at Hoopeston, IIl., five 
years ago. The Continental was thrown 
out of an agency, due to separation. It 
started to hold the business on its books 
and opened rates. After a brisk fight 
a truce was declared, the agreement 
being that new business should be taken 
only at tariff. As this old cut-rate busi- 
less is expiring, most of the dwellings 
having been written at 80 cents for five 
years, the Continental is renewing at 
the war rate, declaring, however, that it 
is getting the tariff on new risks. This 
seems to be a well settled policy of the 
Continental where it has jumped into 
the breach to protect what it deems its 
rights. 

The Illinois State Board has en- 
deavored to get the company to agree 
to obtain the full tariff on renewals, but 
it declines to grant the request. 





Milwaukee Notes 


Otto Kremers gets the Milwaukee agency 
of the Old Colony of Boston, which is just 
entering the state. 

The Mechanics & Traders of New Or- 
leans has been placed with Hilbert, Baer- 
wald & Dawe Company and R. L. Dingwall 
to replace the Assurance Company of 
America agencies. 

The Buffalo Commercial is after more 
business and has placed additional agen- 
cies with Clem P. Host and Albert Wallber. 
Likewise the American of Newark, which 
has added J. H. C. Baumann to its list of 
agents. 

The recently burned portion of the 
Cudahy Packing Company’s plant at Cud- 
ahy, Wis., near Milwaukee, has been en- 
tirely rebuilt and is being equipped, as 
is the entire plant, with Grinnell sprinkler 
system, to be operative about Sept. 1 

The plants of the Tabor Glove Company 
and of Romadka Bros. at Milwaukee are 
being equipped. 


To Authorize Lloyds 


Another bill of importance, not noted 
last week, now before the Wisconsin 
legislature, was introduced by Senator 
Roehr and known as No. 459s. The bill 
would permit twenty-five or more per- 
sons, the majority of whom must be 
residents of the state, to organize a 
lloyds association. Each underwriter 
must put up $1,000 for the payment of 
losses and expenses. Each agent must 
be licensed by the state. An existing 
law is supposed to provide for the or- 
ganization of lloyds, but it was found 
that members could only insure one 
another and not persons not members 
of the association. 





Miller Enters Field Service 
R. C. Miller, a local agent at Sullivan, 
Ill., has been appointed special agent of 
the Illinois Bankers of Mt. Vernon, for 
northern Illinois. 





Will Enter Wisconsin 


The Cooper of Dayton is preparing 
to enter Wisconsin. It is understood 
the field will be handled by John P. 
Jaminet, special agent for Michigan. 
The Cooper is one of the solid Ohio 
companies that its agents swear by. It 
has extended its plant to outside states 
slowly, developing the field as it went. 





Trouble at Newton 


Newton, IIL, is still causing trouble 
as regards rates. A local stamping bureau 
was established at that point about two 
years ago, since which time the state 
board has been obliged to make several 
visits to straighten out irregularities and 
secure repledges on the part of agents 
not only to observe the tariff, but to re- 
port all business through the stamping 
secretary. Secretary Persch of the state 
board reports that complaints continue to 
reach him of loss of business to loyal 





Son of Knox, Ind., has opened an agency 
for —_ firm at Gary, Ind., with six com- 
panies, 
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directly to companies instead of through 
the bureau. Companies are asked to 
check up their business and straighten 
out any rate infractions, and, further, to 
instruct their agents to report all business 
through the bureau office. 





Competition Must Be Bona Fide 


As a result of a visit to Lincoln, Ill. 
by a committee of the Illinois State 
Board and Illinois Field Club recently, 
when it was found impossible to induce 
all of the agents to join the local board 
and report through the Peoria stamping 
office, a resolution was adopted to the 
effect that in competition against non- 
affiliating agents and companies, positive 
evidence must be presented to the in- 
spector as to the nature of the competi- 
tion before competitive rates shall be ap- 
proved; that notice should be sent to 
companies in both organizations; that 
business is only to be passed when ap- 
proved by inspector; that if not approved 
on account of insufficient evidence as to 
the nature of competition, companies are 
to immediately instruct agent for correc- 
tion to tariff rate; and that all affiliating 
and cooperating companies instruct Lin- 
coln agents to report all business to the 
inspector, this being intended to include 
business for small outside towns written 
by Lincoln agents. 


Premium Returns of Decatur 


The following are the premiums received 
by the local agents of Decatur, Ill., on busi- 


— written from Jan. 1, 1906, to Jan. 1, 
Kuny eee eee 2: 

ie a ......... eee 
i iy NON i dcaditida noo casas os oueane 11,511 


George A. Stadler 
Cc. W. 

H, B. Wise 
eee 
Johnson & Dimock 
Gher & Evans 
J. L. Bennett 







James C. Lyon 
H. Brueck 





= 3 “See Seepeeneprenense: 

i Mikal i acte vin w.sts aeims Sousa ¢ 338 
E. E. Dilatush & Bro... 311 
George J. Dorrell........ 256 
\ ¥ ¥ eee 221 
SS” REE neni ae magics 126 
See EE OE ooo osc cs cicnccneves 111 
ale a MNase sath yin, Soe sasasesin id doin Sends 109 
is A RAD Ra RA hake axe 23 





Rate Troubles at Colchester 


Rate troubles are reported at Colches- 
ter, Ill. It is alleged few if any of the 
agents are observing the January, 1906, 
tariff, and companies have been asked to 
check up their business and instruct for 
advance on all cut rates or cancellations. 





ILLINOIS NOTES 


At Rockford, Ill., Arthur L. Ticknor 
has resigned the Northwestern National 
and taken the American as his sole com- 
pany. 

Thomas Copelin of Winnetka, IIll., the lo- 
cal agent, recently celebrated his sixtieth 
wedding anniversary. He is now 83 years 
of age. 

William R. Bierdemann, special agent of 
the Germania in southern Illinois, has 
changed his headquarters from Chicago to 
Mt. Vernon. 

J. B. Brazelton, an old-time life insur- 
ance man at Danville, Il., has started in 
the fire line and gets the Teutonia of 
Louisiana as his first company. 

State Agent J. J. Johnson of the Niagara 
has returned from a trip to the Isle of 
Pines, Cuba, where he went on a trip with 
Assistant Manager Steele and P. F. Cam- 
eron, Chicago local agent. 





WISCONSIN NOTES 


Rogers & Rogers get the Fidelity 
New York at Fort Atkinson, Wis. 

The chair factory of the American Manu- 
facturing Company at Sheboygan, Wis., is 
\— Pmernans to be operative about 


Apri 

Fred W. Machgan starts a new agency 
at Fort Atkinson by soliciting for the 
Lutheran Mutual Home of Milwaukee. 
Fort Atkinson has a large Lutheran fol- 
lowing, and this new agency is already 
getting business. 


of 
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Effect of the Intervention of the Na- 
tional Agency Association to 
Prevent Rate War 





Boston, Mass., March 20.—(Special.)— 
Through the active intervention of the 
National Association of Local Fire Agents 
the promised “Pekinizing” of St. Joseph, 
Mo., has been averted and conditions are 
in a fair way to reach an adjustment 
which it is hoped will result in perma- 
nent peace. The general conditions in 
the west seem to have led to a feeling on 
the part of company managers in Chi- 
cago that something in the way of a hor- 
rid example was needed, and St. Joseph 
seems to have been picxed out as the best 
spot in which to administer the proper re- 
buke. 

The National association first took the 
matter up with the companies directly in- 
terested, and secured their promise to co- 
operate in preventing the inflicting of the 
rate war upon St. Joseph, which would 
punish not only agents guilty of devia- 
tion, but innocent parties as well. Tele- 
grams passed between the secretary of the 
National association and the companies 
in Chicago, and it was found that these 
companies were willing to hold off if 
the local agents were themselves willing 
to stand together for good practices. 

The National association then took the 
matter up directly with St. Joseph agents, 
most of whom are members of the organ- 
ization, and who had appealed to the asso- 
ciation to induce the companies to hold 
off on the ground that a rate war was not 
warranted. Promises of cooperation 
from practically all the asents were re- 
ceived, and onlv one leading agent was 
noncommittal; but the organization re- 
ceived assurances from the companies in 
that office that they would stand for good 
practices and they felt certain their agent 
would take the same position. In fact, 
one of the companies in this agency noti- 
fied it that the firing of the first gun in 
the proposed St. Joseph rate war would 
operate automatically to close the agency. 

As there can be no agreed rating in 
Missouri, the situation is practically in 
the hands of St. Joseph local agents, 
each one of whom has been notified by 
the National association of the results se- 
cured from the companies in inducing 
them to hold off on the proposed rate war, 
and stating that it is up to the local agents 
to maintain conditions in such shape that 
there will be nothing which will offer 
even a semblance of excuse for a rate 
war. 

Reports received by the National asso- 
ciation indicate that there was a definite 
determination upon the part of some com- 
panies to “Pekinize” St. Joseph; in other 
words, to write up the whole business of 
the town for a term of five years at war 
rates. The interest of the National 
agency association in this matter was 
shown none too promptly, and is accepted 
by local agents and company managers 
as evidence of the effectiveness of media- 
tion in these matters by this association. 





Must Be Admitted or Get Out 

Commissioner Filson of Oklahoma has 
written to F. C. French, president of 
the New State Fire and the Western 
Fire & Marine, both of which are char- 
tered in Indian Territory under acts 
of congress, notifying him that the New 
State must either be admitted to Okla- 
homa as a foreign corporation and sub- 
mit to an examination within thirty days 
or close its Oklahoma office and trans- 
act its business from South McAlester 
or some other outside point. 


Some Union Companies at Fault 


The risk of the Cochran Wholesale 
Grocery Company, South McAlester, I. 
T., is said to have been written under 
an improper form, without the manda- 
tory 90 percent reduced rate clause. The 
case is aggravated by the fact that promi- 
nent nonaffiliating companies insisted 
upon proper form and lost the business 
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in consequence, while several union com- 
panies still retain the line under the in- 
correct form. The governing committee 
of the union has called for prompt action 
on the part of union companies interested. 





CANNOT CUT THE CONNECTION 





St, Paul Water Board Loses on Ap- 
peal to Supreme Court from De- 
cision in an Injunction Case 





The St. Paul water board has lost its 
appeal in the case brought by Gordon & 
Ferguson for the injunction restraining 
the board from cutting off the water sup- 
ply for their sprinkler system stands. 
Gordon & Ferguson, a large wholesale 
house, have their own water system. At 
their own-expense they connected their 
sprinkler system with the city water 
mains, but obtained no water from he 
city for general purposes except through 
other pipes which were on a meter basis. 
In 1905 the water board, with the intent 
of compelling the firm to use city water 
for all purposes, established special high 
rates for firms that had sprinkler con- 
nections without making general use of 
the city water through the meters. The 
plaintiffs refused to pay these rates and 
were threatened with having their 
sprinkler system cut off. The firm se- 
cured an injunction and the trial court 
held that the rates were arbitrary, exor- 
bitant and unreasonable. The supreme 
court holds that while the water board is 
entitled to make a reasonable and impar- 
tial charge for water for sprinklers, it 
will not be permitted to enforce illegal 
rates by severing connection with the 
sprinkler system. 





Results in Nebraska 
The summary of the business done by 
fire insurance companies in Nebraska dur- 
ing the past two years as prepared by 
Insurance Deputy John L. Pierce shows 


an improvement in volume and in loss 
ratios. The totals are as follows: 

1906. 1905 
Risks written...... $210,953,729 $182,283,420 
Premiums ......... 2,668,803 2, 436, 802 
Losses paid ....... 1,039,593 1,377,366 
Losses incurred ... 1,026,612 1,350,193 


The most notable gain in premiums was 
made by the Columbia of Omaha, about 
$41,000. The State of Omaha gained 
about $30,000 in premiums, the Farmers 
& Merchants $4,000, while the Nebraska 
Underwriters shows a decrease of about 
$8,000 in premiums. The Columbia’s 
Nebraska premiums in 1906 were $285,478 
—nearly twice what any other company 
showed—followed by the Phenix $156,- 
689, Home $145,750, Hartford $116,626, 
State of Omaha $100,761. These were all 
that wrote over $100,000 in 1906. 





Montana Agents Organize 
The Montana Association of Local 
Fire Insurance Agents was organized at 
Butte recently by about thirty local 
agents. The association will work for 
the adoption of the Dean schedule in 
rating that state. 





Missouri Agency Appointments 


4Etna—R. W. ania. Richland; J. Q. 
Adams, Irondale; O. J. Wollenman, Corder; 


F. Cc. Luck ey, Festus; J. K. & W. L. Ely, 
Monroe City; C. M. Gilquist, Lathrop; 
M. A. Heatherton, Huntsville. 


Allemannia—J. Wise, Winston; S. A. 
Shepperd & Co., Savannah; G. W. Sparks, 
Moberly; J. W. Allen, Mountain Grove; 
A. B. Cluster, Mexico; N. E. Wanamaker, 
Brookfield 

American—C. P. Hudson, Hamilton; F. J. 
Fraley, Urich; A. L. Wires, Brunswick. 

Amer. Cent.—John McWilliams, Benton. 

Connecticut—Oscar Lemaster, Bolckow; 
Ren E. Davis, Elmo; Carl Wray, see: 
Cc. Cc. Crouch, La Grange; W. T. Mars, 
Kirkwood; F. C. Botkin, Ellington; M. T. 
Nelson, Clarksburg; Doran & Watkins, 
Memphis; E. J. Breen, St. Joseph; Wm. E. 
ey, Novinger. 

Equitable—Barbee & Roberts, Marshall; 
Alonzo English, Macon. 

Firemens—Methudy & Adams, St. Louis. 

Georgia Home—Perry & Lotter, Moberly. 

Germania—W. L. Poynter, Schell City; 
Harry Hale, Sheldon. 

er. Amer.—C. A. Smith, Annada; S. F. 
Shumate, Connelsville; D. & E. Devoy, 
Melbourne; Isaac McCully, Jr., Santa Rosa; 
Emerson Burns, Unionville. 

Home—Wallace & Harralson, Campbell; 
Arthur Dry, Madison; D. G. eeman, 
Brimson; anning, Dale & pies, Lutes- 
ville; L. D. Neher, Gibbs; J. P. Christian, 








Renick; R. T. Gamble, Lancaster; Koontz 
& Palmer, Fulton 

State of Ill. —Rieger & Thomason, Kan- 
sas City. 

& L. & G.—W. A. 
Archie a St. Louis. 
a” e—C. L. Clark, 

qilich. Com’l—McCrory & zat, Carthage; 

K. Spencer, Webb C 

Wirttw. Mech.—A. J. a Ash Grove; 
A. J. Smith, Adrian; G. E. Hughes, Blue 
Springs; H. C. Bartholmew, Calhoun; F. J. 
Fraley, Urich; I. = Hutton, Garden City. 

National, Ct.—R. I. January, Centerville; 
Cc. T. Garner e "Son, Richmond; B. C. 
Weiler, Blackburn; Walton, Arm- 
strong: J. W. Armstrong, Fayette; G. H. 
Adams, Hornersville. 

Nat’l Lbr.—Mastin, Drennon, Schaefer & 
Co., Kansas City. 

N. B. & M.—torman & Fitts, Ilmo. 

N. W. Nat’l—J. W. James, Stoutsville; 
L. W. Hensley, Ff me tan 

Palatine—C. W. Hodges, Carthage; Bar- 
bee & Roberts, Marshall; E. E. Dix, Clin- 


ton. 

Phenix—H. A. Pilcher, Gallatin; Ziler & 
Pieffer, Alba; J. C. L. McKnight, Forsyth; 
W. A. Dollarhide, Hermitage; Nathan Dix, 
Martinsburg; J. M. Thompson, Purcell; De 
Witt Hoover, Statesbury. 

Phenix, Ct.—H. C. Drescher, Monroe 
City; J. A. Chilton, Vandalia; Leo O’De 
Koren, Verona; L. D. Neher, Gibbs; Me- 
thudy & Adams, St. Louis; A. A. Altheide, 
Union; Norman & Lambert, Newtown; W 
A. Koons, St. James; C, Cc England, Fes- 
tus; Bradley & Jaeger, St. Louis; J. H. 
McGuire, Sweet Springs; S. B. Sturgis, 
Leeton; z Sager, Burlington; Warriner 
& Hand, Stanberry; W. H. McClung, Cof- 


feyburg. 
Eng.—Bollin & Bilhartz, St. 


Koone, St. James; 


Montgomery 


Pheenix, 
Louis; James McPhetridge, Hardin. 
Prov. Wash.—Maj. A. Etherton, Hunts- 


ville; Barbee & Robert, Marshall; Wm. E. 
Glenn, Campbell. 
Royal—Riemann Bros., St. Louis. 


St. Louis—C. A. Hamilton, Kirksville; 
C. H, Campbell, V. E. Ernst, ‘Cabell Grey, 
H. P. Lynch, E. W. Methudy and T. F. W. 
Zimmermann, St. Louis. 

Spring Garden—Lorenzo Jones, Union- 
ville; R. V. Young, Trenton; J. R. Edwards, 
Centralia. 

-—” Pa.—Mrs. A. H. Johns, Kansas 
ty. 





New Incorporated Agency 

The Faribault Loan & Insurance 
Agency has been incorporated at Fari- 
bault, Minn., with $50,000 capital, to do 
insurance, real estate, brokerage and 
loan business. It will commence opera- 
tions May 15. Among the stockholders 
are a number of prominent business men. 
The officers and directors are as follows: 

President—Cassius M. Buck, ex-state 
senator. 

Vice-President—John Hutchinson, Fari- 
bault Furniture Company. 

Secretary and Treasurer—S. F. Don- 
aldson, receiver First National Bank. 

Directors—The foregoing and Albert 
Ochs, dry goods; J. P. Gallagher, plumb- 
ing; William Kueker, Farmer Seed Com- 
pany; H. F. Kester, 


vice-president Citi- 
zens National Bank. 





Shows Some Improvement 


During the last few weeks there have 
been indications of better conditions in 
Iowa. For a long time rates have been 
in deplorable shape. The first attempt 
to enforce good practices was in Des 
Moines, which prevailed for a time, but 
the reformation did not last long. Now, 
however, the word has gone out to 
stiffen up, get more backbone and see if 
Iowa can be reclaimed. 





Turn Down Request 

Some of the agents at Leavenworth, 
Kan., are soliciting their companies for 
advertisements to be inserted in their 
local papers. As each company doing 
business in Leavenworth is compelled to 
pay a license tax of $50, considered the 
heaviest tax imposed by any city in pro- 
portion to the amount of business trans- 
acted, the request to contribute is being 
generally refused. 





Improvements Asked at Lincoln 


Improvements in the water plant of 
Lincoln to the amount of some $30,000 
by the establishment of a new fire house 
is the principal demand made by E. R. 
Townsend of Chicago, hydraulic engineer 
in the Western Union, before decreases 
in rates will be granted. Mr. Townsend, 
R. F. Howe, local rater, and D. H. Hart- 
well, former local rater, met with the 
commercial committee of the Commercial 
Club last Thursday and explained the 
position of the companies in the establish- 
ment of higher rates under the Dean 
schedule. Mr. Townsend agreed to a 10 
percent decrease in rates when the new 
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fire house is established. While in Lin- 
coln he took both hydraulic and hydro- 
static tests at hydrants in various parts 
of the city to make up his report to the 
companies. The business men have de- 
clared that the promised decrease is not 
sufficient for the expenditure. 





Peavey Duluth Terminal Elevator 


From the ashes of the Peavey elevator 
at Duluth, which was destroyed by fire 
about a year ago, there has arisen the 
Peavey Duluth terminal elevator, her- 
alded as the most modern and thoroughly 
fireproof structure of its kind. There is 
literally no wood in the building, it being 
constructed of reinforced concrete, tile 
and steel. It is said that if a fire were 
to be started in this house it would be 
necessary to bring the material in from 
outside, and when it was all burned up 
the elevator would not have taken fire. 





Minnesota Agency Appointments 


#tna—C. G. Landon, Minneapolis. 
Continental—H. F. Rosi ng, Minneapolis; 
Dixon, ae R: Stanford, 

Willmar; E. Cc. Baird, Gracevilie; M. D: 
Fuller, Plainview; G. A. Sotherland, Sher- 
burn; *Whitney- -Rosenberger & Thayer, St. 
Cloud; Chas. O’Meara Agency, St. Paul. 

Detroit—P. M. Johnson & Co., Aurora; 
James A. Everett, Fairmont. 

Federal, — Ware, Hospes & Co., St. 
Paul; Ware, Baker & Co. Minneapolis. 

Germania—J. S. Tolversen, Fulda; Ernest 


H, Nes Heron Lake; Gilbert R. Van 
Dike, kefield; Amelius E. Woodruff, 
Mountain 


Lake. 
Hanover—South Side State Bank, Minne- 
apolis. 
Home, N. Y.—G. B. Ward, Alexandria; 
J. H. Skogrand, Watson; P. D. McMillan & 
ee oe 


G., Eng.—L. C. Si " 
Lake Folia sg. mons, Red 


Mich. Com’ 1—J. F. Glenn, Clinton. 

Milw. Mech.—E. E. Ellingson, Ellendale; 
RR. McConnell, Alden; J. S. Beagle, Rose 
reek. 
Niagara—G. B. Ward, Alexandria; J. A. 
— Fairmont; F. N. are, Winne- 


“Northern, Eng.—A. T. Main, Tracy. 
N. W. Nat’l—L. J. Ramstad, Clarissa; 
io Clark, Worthington; J. E. Vanstrum, 


y. 
Orient—R. G. Taber, Red 





ing. 

Phenix, Eng.—G - Rice, North $ 

McGrew & Ne son, Dassel. — 
MISSOURI NOTES 


Smith & Grems succeed W. E. Smith at 
Maryville, Mo. 


W. 8S. Coleman is opening an agenc 
at West Point, . — 

At Sarcoxie, Mo., the Connecticut trans- 
fers from A. Piersall to Sabert & Wild, 
leaving the former agency union. 

The United States Fire, which has re- 
cently reentered Missouri, has entered the 
agency of Roeslein & Robyn of the Insur- 
ance Agency Company of St. Louis. 

The Missouri legislature passed a bill 
amending the regular mutual law so as to 
permit the Western Millers Mutual of Kan- 
sas City, now doing business under the 
town mutual law, to reincorporate under 
the regular law. 





MINNESOTA NOTES 


J. A. Everett will shortly open an agency 
at Faribault, Minn., with four companies. 

Among the recent prominent agency 
changes is that of the German Alliance at 
St. Paul, Minn., the supplies going from 
Hughson’ & Dearth to the Weed, Parker & 
Co. agency. 





IOWA NOTES 


Joe Becker has bought the Harrington 
& Altfilisch agency at Bellevue, Ia. 

The Security Fire of Davenport, Ia., will 
on April 1 move its home office from the 
Masonic Temple to larger quarters in the 
Davenport Water Company’s building. 

The Iowa senate has passed a bill to re- 
auire Iowa companies to have at least 
$100,000 paid-up capital. Present com- 
panies are given six years in which to com- 
ply with its provisions. 





GENERAL WESTERN NOTES 


The Dubuque F. & M. has been admitted 
to Kansas. 
Walter W. Austin has taken over the 
agency of N. M. Wardall at Huron, S. D. 
The Boston Store, Wichita, Kan., is be- 
ing equipped, to be in service by June, 1907. 


Judge Countryman of Watertown, 8S. 
D., has taken F. B. Schultz as a partner 
in’ his agency. 


The new building of hem A, J. Harwi 
Hardware Company, Atchison, Kan., is 
being equipped with Grinnell sprinklers, to 
be operative by April 15. 

Ed M. Seiler, who has been associated 
with his brother in the Seiler Company 
at Jamestown, N. D., has opened a gen- 
eral insurance agency of his own in that 
city. In addition to fire companies he will 
have the Northwestern Mutual Life and the 
Empire State Surety. 





VORYS DISCUSSES REINSURANCE 


(Continued from Page 1.) 


bears to the whole is constantly held in 
trust until the policy expires or a loss 
occurs under it. 
Arguments on Other Side 
“On the other hand, it is said the policy 
creates no trust, but simply evidences the 
company’s agreement covering the stated 
contingent loss, in consideration of a pre- 
mium, paid or payable according to the 
policy, and that it should be given the 
same effect as any ordinary executive 
agreement founded on a _ consideration 
paid in advance; that the stipulation for 
return premium on cancellation creates no 
trust and cannot be distinguished above 
the promise to pay the loss, and that the 
law, in exacting the maintenance of un- 
earned premium reserve, does not create 
a trust, or even a liability under a policy 
to that particular policyholder, but simply 
adopts an arbitrary rule for determining 
~ technical soundness required by the 
aw. 
Question for Courts to Decide 
“It is, of course, within the exclusive 
jurisdiction of the proper courts to adju- 
dicate this question and duly settle all 
doubts, but there is manifest propriety in 
the legislature, which required the mainte- 
nance of the unearned premium reserve 
and the stipulation for return premium 
on cancellation, considering whether it 
thereby intends to prefer running policies 
in the liquidation of a failing company 
and relegate losses to the remnant of as- 
sets left by such preference. 
May Make Claimants Preferred 
“If there is to be a preference between 
losses and unearned premiums, the legis- 
lature may consider that the one suffer- 
ing the calamity, whose stress the institu- 
tion he patronized designs shall be divided 
among all, shall be preferred over one 
who advanced his premium as an earnest 
of his promise to share the burdens of 
losses and who desires it returned when 
the full payment of losses requires its 
appropriation for that purpose. The legis- 
lature may endorse the doctrine an- 
nounced by MclIlvaine J. (Ins. Co. v. Cap- 
pellar, 38 O. S., 570, 1883), that ‘An in- 
surance company is liable to the full ex- 
tent of all its assets for losses covered by 
its policies.’ ” 
May Not Have Injured Claimants 
Mr. Vorys disclaims any intention of 
reflecting on the integrity of the reinsur- 
ances effected and admits, “It may be such 
reinsurance commissions and considera- 
tions received for good will, agency or- 
ganizations and other assigned facilities 
were allowed, that the remaining funds 
will as fully, or more fully, pay the losses 
than if a pro rata distribution were made 
of all the funds to all loss and return 
premium creditors.” He suggests, how- 
ever, that if it is to be the policy of the 
law to require that the reinsurance re- 
serve shall be appropriated for holders of 
running policies and only the remainder 
devoted to losses, “then a lawful way 
apparently is opened whereby stockhold- 
ers Or those in control of a company, ren- 
dered hopelessly insolvent by some sud- 
den catastrophe, may organize anotuer 
company and transfer to it the running 
business, good will and facilities, and as- 
sets that may be sufficient to reimburse 
the promoters of the new company, not 
only for their reinsurance liability, but 
possibly also for their loss of capital in 
the old company.” 
Wisdom of Reserve Law Questioned 
“The collapse of some and imminence 
of collapse of other companies, sound and 
strong before the conflagration and then 
affording much of the fire insurance, now, 
more than ever, required but not supplied 
by licensed companies, failures and threat- 
ened failures due to inability to instantly 
meet the conflagration loss and at the 
same time maintain the 100 percent un- 
earned, gross premium reserve, furnish 
new occasion to question the wisdom of 
the law which requires such a reserve. 
Present Plan Works Hardships 
“The exaction of pro rata unearned 
gross premium reserve seems justified 
only on the assumption that financial 
strength over all contemplated peradven- 
ture and beyond probable actual require- 





ments should be required for the protec- 
tion of the public, notwithstanding such 
requirement discourages the promotion of 
new companies; inspires excessive premi- 
ums for the creation of an actual surplus 
to maintain the technical reserve; some- 
times causes receiverships for companies 
financially equipped to successfully con- 
tinue business; not infrequently forces 
companies, actually solvent but unable to 
maintain the reserve, to reinsure on such 
terms as the (possibly few) companies 
strong enough to assume the excess of 
statutory over agreed liability, may offer ; 
the general effect, therefore, being to cur- 
tail fire insurance facilities. 
Should Distinguish Net from Gross 

“The law apparently proceeds upon the 
theory that the premium obtained by the 
company is the identical premium paid 
by the policyholder and that it is to be 
disbursed for losses and return premiums 
only. The law does not distinguish the 
commission retained by the agent from 
the net premium paid by him to the com- 
pany. The law regards the company as 
an entirety, aud the entire premiums paid 
to it as trust funds for losses and return 
premiums only. It regards the agents, 
like officers and managers, as creatures of 
the corporation and treats commissions re- 
tained and used by the agents the same 
as funds in the company’s treasury. The 
law takes no account of the obligation of 
the agent for return commissions. Al- 
though the initial expenses, of which the 
agent’s commission is the major portion, 
consume such a substantial part of the 
premium, and losses, although requiring 
more, consume not much more than ex- 
penses, yet the law requires the full un- 
earned premium reserve, on the hypothe- 
sis that the company may cancel all its 
policies and thereby incur the total gross 
unearned premium liability. It demands 
assets, invested as it prescribes, to the 
amount of that and the other liabilities 
and does not prescribe the agents’ un- 
earned commission liability as an ad- 
mitted asset. 

Suggests More Equitable Plan 

“Events incident to and resulting from 
the San Francisco conflagration suggest 
this as the appropriate time to consider, 
not the reduction of the statutory stand- 
ards of soundness, but the determination 
by the legislature of just and equitable 
relations between loss claimants and run- 
ning policyholders of a failing company 
and the clear establishment of those rela- 
tions by legislative enactment; and to 
consider whether means can be safely de- 
vised whereby a company, unsound urder 
existing law but practically solvent, un- 
able to pay losses and maintain the pres- 
ent legal reserve, but in fact able to pay 
losses and meet its future obligations, may 
be permitted to escape receivership and 
continue business, rescuing the institution, 
with its insurance facilities, ‘more instead 
of less of which,’ as said in the 1906 re- 
port, ‘are requisite to satisfy the present 
demands of the people.’ 

Four Ways of Figuring 

“In attempting to establish equitable re- 
sults in marshaling the respective claims 
of losses and unearned premiums on the 
assets of a failing company, some show 
of reason may support any one of the 
several conclusions: that losses should be 
preferred over unearned premiums; that 
unearned premiums should be preferred 
over losses; that they should participate 
pro rata and without preference between 
the two classes of liabilities; that the 
funds be apportioned to unearned premi- 
ums and losses in the proportions that 
net premiums bear to expenses as may be 
estimated by the law. 

“If the first of these several proposi- 
tions, which gives exclusive preference to 
losses and which seems most in accord 
with the general policy of our law, should 
be adopted, then the following is proposed, 
tentatively and not without some misgiv- 
ings respecting its propriety, as an amend- 
= of the unearned premium reserve 
aw: 

Unearned Premium and Loss Reserves 

“<x provision for a subdivision of the 
reserve, whereby the same percentage 
thereof at which the legislature may esti- 
mate the loss ratio, or perhaps at which 
it may estimate the net premium after 
deducting expenses, or perhaps at which 
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it may estimate the premium after de- 
ducting commissions, shall be held for 
unearned premium liability and applicable 
to losses only when other funds are not 
sufficient to pay losses in full; and the re- 
mainder of the reserve, the same percent- 
age at which the legislature may estimate 
the expense and profit ratio or commission 
ratio, to be held for losses, that these 
funds be severally set forth as liabilities 
in the annual statement, that they shall 
not be impaired by payment of dividends 
or reduction of capital stock; that these 
funds, aggregating the 100 percent un- 
earned premium reserve, shall be main- 
tained, but with the proviso to the effect 
that wnenever the losses in any one month 
shall exceed the surplus over liabilities, 
including capital, and payment of such 
losses shall exhaust the surplus and re- 
quire not more than the loss reserve, the 
same may be devoted to the payment of 
losses and the company may continue with 
an impaired loss reserve, on condition 
that one-fifth of the impairment be re- 
stored in each succeeding calendar year 
for five years, except that upon a like ex- 
cessive loss with.n such five years, such 
obligation to restore such original impair- 
ment shall be sunerseded by a new obliga- 
tion to so restore the entire impairment 
within five years from the nine or suc- 
ceeding excessive loss; and a further pro- 
viso against payments in retirements of 
capital stock during such impaired loss re- 
serve. 
Complications Over Reinsurance 

“The reinsurance preciptated by the 
San Francisco conflagration are not the 
first occasions to call attention to the un- 
certain and unsatisfactory relations be- 
tween policyholders and reinsuring com- 
panies, that usually result when a com- 
pany reinsures and retires from business 
by voluntary liquidation when soivent, or 
by receivership when insolvent. Ques- 
tions arise respecting the liability of the 
reinsuring company to the reinsured pol- 
icyholder, whether it is only liable to the 
reinsured company, and, if so, then only 
liable for the amount required to reim- 
burse the reinsured company, which, if 
the reinsured company is insolvent, may 
be only a dividend payment on the loss. 
And where it has been held that the rein- 
surance company is liable to an insolvent 
reinsured company for the full amount of 
the loss, it has been contended that the 
loss claimant is thereby entitled to a pref- 
erence over other creditors of the in- 
solvent company and should be paid in 
full. Courts have not been uniform in 
giving effect to reinsurance contracts. 
There are several instances where rein- 
suring companies have been held directly 
liable at the suit of the reinsured policy- 
holder, and others where they have been 
held not so liable, but liable only to the 
reinsured company. Conditions may be 
attached to reinsurance contracts, so qual- 
ifying the reinsuring company’s liability 
that, although liable directly to the pol- 
icyholder, his substantial rights may be 
seriously affected. 

Should Be Liable to Policyhoiders 

“Where a company’s policy liabilities 
and an agreed equivalent of its assets are 
absorbed by another company, that com- 
pany’s liability to the policyholder should 
be substantially, if not entirely and ex- 
actly, that of the original company. There- 
fore, the law, designed for the conveni- 
ence and protection of the policyholder, 
giving him a right of action on his policy 
in the county where the cause of action 
arose and holding the person who solicited 
the insurance, the agent of the company 
issuing the policy, should be extended to 
reinsuring companies.” Mr. Vorys there- 
fore suggests that the law be amended so 
that the reinsuring company shall be di- 
rectly liable to the suit of the policyholder 
and liable to the state for taxes due from 
the reinsured company, and the agent who 
wrote the business be declared the agent 
of the reinsuring company also.” 





Joseph A. Geyer, special agent for Gen- 
eral Agent A. J. Woodworth at Syra suse, 
N. Y., has been appointed specia\ for 
American of Newark in New York stute, 
headquarters in Syracuse. 


J. G. McConeghy resigns as special agrat 
of the German of heeling to become 
special agent for the Union and State of 
Pennsylvania for New Jersey and eastern 
Pennsylvania, with headquarters at the 
home office. 
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BIGNESS 


In THE matter of increased capitaliza- 
tion, Hartford, Conn., is making Des 
Moines, Iowa (the self-styled “Hartford 
of the West,” Gracious Heavens!), look 
as if it were not. Any one of several 
of Hartford’s insurance companies could 
carry all of Des Moines’ insurance com- 
panies in a handsatchel without being 
conscious of their weight—ZIJnsurance 
Truth. 

Friend Hewirr, migrating to 
eastern feeding grounds, seems to have 
become imbued with the Wall street 
idea of bigness. We distinctly recall a 
most convincing editorial he once wrote 
in the Po:t on the benefit of the smaller 
companies, proving that the young in- 
stitutions should be given time to grow. 

Even the Hartford companies were 
once in their swaddling clothes. But 
they have grown into maturity by care- 
ful cultivation. To-day they are strong 
in sinew. 

But why not give the Des Moines 
companies and the younger and smaller 
institutions elsewhere time to grow? 
And, after all, bigness in itself, with 
no other characteristic, does not con- 
stitute strength. 

Permit our western companies time 
to pass through the days of youth, 
Friend Hewitt, before you measure them 
up to man’s standard. They are vig- 
orous youngsters, and most of them are 
furnishing first-class indemnity. 


since 





LEGISLATION NOT NEEDED 
Wirn his usual conservatism Superin- 
tendent Vorys of Ohio advises against 
hasty attempts to regulate the surety busi- 
ness by legislation. Mr. Vorys is wise. 
He would rather have no new law than 
an ill-considered and possibly bad one. It 
appears to us that there is danger of over 
much zeal in helping the surety business. 
It needs some remedies, but it don’t need 
purgatives, astringents, blisters, poultices 
and vermifuge all at once. It might be 
well for the doctors to give a little at- 
tention to diagnosing the complaint before 

they get busy with their prescriptions. 
The federal departments have made a 
ruling limiting a surety company’s net 
liability on one bond, in excess of amount 
reinsured or secured by collateral or 
counterindemnity, to 10 percent of capital 
and net surplus. This is a ruling, not a 
law. It can be changed in a week if it 
is found to produce harmful results. A 
law must stand till the supreme court 
declares it void or the legislature repeals 
it. In most states a bad law has at least 

two years in which to work mischief. 
There is no occasion for the state legis- 
latures to crystallize this ruling into sta- 
tute law at this time. Let the ruling do 
its work for two years, unless it proves 
unsatisfactory and is repealed before the 
end of that time. Neither is it necessary 
for the states to decide upon an arbitrary 





reserve of, say, $1.50 per $1,000 of lia- 
bility. Nobody knows that that is the 
proper figure. 

No frenzied efforts at radical reform 
are needed at this time. There is scarcely 
a score of men in the country competent 
to say what laws are desirable and the 
chances are they would not agree. 

The needed reforms in the surety busi- 
ness must come largely outside of the 
workings of statute law. The insurance 
departments have enough power now to 
see whether any company is making a 
crooked statement, whether it is writing 
January renewals into its December busi- 
ness, whether it is overvaluing its assets, 
especially salvage assets, whether it is 
selling poor assets in December and buy- 
ing them back in January, whether it is 
putting up reserves for losses entirely 
insufficient in view of its own experience. 
The companies will worry along a while 
longer without new laws if they are hon- 
estly complying with the present ones. 

The department ruling is working 
changes that may prove all that the busi- 
ness needs. It is forcing the companies to 
curtail their lines. It is making them go 
to each other for reinsurance or as- 
sistance in handling very large bonds. It 
is stopping the practice of one company 
hogging an immense line at dangerously 
inadequate rates. In short, it is forcing 
the companies to cooperate, and that is 
what they need more than additional 
legislation. Companies will have to bury 
the hatchet, for they need each other’s 
assistance. They will have to get decent 
rates or they cannot get that assistance. 
Companies that are not conducted on 
proper lines will have to mend their ways 
or the other companies will not do busi- 
ness with them. 

Given common courtesy, such as exists 
among banks, reasonable rates, lines ad- 
justed to net assets, clean home office 
methods, such as the insurance depart- 
ments could force if it is necessary, and 
the surety business will work out its own 
salvation. The public and the insurance 
departments are taking an unusual in- 
terest in the surety business. If there are 
any executives so: blind or bigoted as to 
imagine their companies can escape the 
wrath to come if they conduct them on 
disreputable lines, it will be time enough 
to enlighten them two years hence. 
The chances are that before that time 
they will see that public sentiment will 
not tolerate some methods which have 
prevailed in the past and will amend them 
before they are forced to do so. 

In the meantime neither the interests 
of the public nor of the companies de- 
mand the enactment of inflexible laws, 
hastily conceived by men who mean well 
but have no intimate knowledge of the 
business they propose to regulate. 








Ir’s A Pity the NATIONAL ASSOCIATION 
oF LocAL Fire INSURANCE AGENTs will 
meet in Richmond before the Episcopal 
convention. If they only would meet at 
the same time the right-reverend bishops 
would have such a good chance to see St. 
Paul on a missionary journey. Still St. 
Paul's way of doing things might jar 
them. 








In view of the readiness with which 
states tax fire insurance companies for 
the support of fire marshals and fire de- 
partments, it is surprising that they don’t 
charge up the expense of the health de- 
partments against the life companies. 








Personal Side of the 


Insurance Business 





At the Blue Goose banquet at Mil- 
waukee the other night, the old wheel 
horse of the Concordia in Illinois and 
Indiana, C. G. Meeker, was particularly 
happy in his talk. He said, among other 
things, that Secretary Damkoehler had 
two gray hairs in his head, one due to 
San Francisco and the other due to 
himself (Meeker). When it came to 
Secretary Damkoehler’s turn to speak 
he called attention to the numerous sil- 
ver threads in his hair and said he 
had forgotten all about San Francisco, 
so all his gray hairs could be ascribed 
to Mr. Meeker. 


The Missouri Nest of the Blue Goose 
has hatched a real live poet. There are 
numerous state poets, chief of which are 
March of Michigan, W. L. Bennett of 
Illinois and Gibbs of the effete east, but 
Missouri comes forth with a bard of 
noble muse. He is Charles B. Allan of 
the Michigan Commercial, and thus he 
sings: 

Who says that “Old Missouri” 

Is away behind the times, 


That its populace is sleeping, 
That it has no “Lively chimes?” 


’Tis false, that time is ended, 
A “Honk” is in the air, 

It is the Grand old Gander, 
The Blue Goose, wild and fair. 


He comes in all his glory, 
With plumage bright and blue, 
To clear all geese and goslings, 
Whatever be their hue. 


From the banks of far-off rivers. 
From the Ozark’s marshes wild, 
Comes the call of tender goslings. 
With “Honk” so meek and mild. 


They are flocking now in legions 
Around the Royal Nest, 

Safe from the chilly regions 
Of contention and unrest. 


All hail the Ancient Blue Goose! 
May we keep our waters clear, 

That all may play upon our banks 
Without alarm or fear. 


And when our swim is ended. 

To the most Loyal Gander led, 

May our wings be free from clipping, 

And our pin feathers fully shed. 

At the last meeting in Missouri a 
dozen new goslings came into the flock. 
There was a lunch following when S. E. 
Cate of the North British acted as toast 
master. Missouri has a very live nest 
and in it are most royal good ganders. 


An important change has just taken 
place in the Wrock & Watson agency 
at Detroit, whereby Ray. W. Watson 
leaves the insurance business to return 
to a fat position with A. Y. Malcomson. 
the coal and automobile magnate, and 
Dan E. McGugin takes his place. Dan 
knows more about law than he does 
about general insurance, but there’s an- 
other field of human endeavor (and 
large remuneration) in which he is an 
acknowledged expert, and that is foot- 
ball. McGugin put in his four years 
on the gridiron with the Michigan Uni- 
versity champions, then took a _post- 
graduate course. There’s many a busi- 
ness man who would be glad to swap 
profits with Dan McGugin, who is the 
head coach of the Vanderbilt University 
team, the acknowledged southern cham- 
pions last year. 

Will Wrock, the other partner in the 
agency, knows a few things about under- 
writing, too, and that makes the com- 
bination a pretty strong one. 


Gilbert A. Watkins, general agent at 
Detroit for many years of the Penn 
Mutual, died last Sunday. Mr. Watkins 
suffered from a paralytic stroke several 
years ago and has not been active for 
some time. He was one of the old-time 
general agents and had a large renewal 
interest. He was a prominent factor in 
life association work and was well known 
in life insurance circles all over the coun- 
try. D. A. Johnston, who has been in 
practical charge of the agency for some 
time, and who is one of the popular life 
insurance men of Detroit, is the logical 
successor. 








Arguments Made for a 
State Fire Marshal Law 


H. E. Kemp. of Oshkosh, Wis., special 
agent for the Gorham-Braden general 
agency of Minneapolis, made a strong 
argument for the fire marshal law before 
the joint Wisconsin legislative insurance 
committee. His points given were: 

There are two classes of losses which 
can be greatly reduced. First, exposure 
fires, resulting in 28 percent of the an- 
nual loss, and, second, criminal fires, caus- 
ing 35 percent loss. The largest number 
of fires occur in Ohio, New York, Penn- 
sylvania and Illinois, states of large pop- 
ulation and great values. The highest 
burning ratios are seen in Arizona, Flor- 
ida, Indian Territory and North Dakota. 
New York has the lowest burning ratio 
because of better fire protection, better 
care and supervision. 

With the great activity in business and 
manufacturing, men become careless as 
to conditions that breed and spread fire. 
Much loss due to carelessness could be 
avoided. Because of this indifference to 
proper care of property and the larger 
consequent loss, insurance companies 
must charge high enough rates to meet it. 

Every assured should use all effort to 
reduce the enormous fire waste. This can 
be done by an efficient fire marshal. In 
1893 Massachusetts had a loss of $50,- 
000,000, 50 percent of which was due to 
arson or unknown causes. The fire mar- 
shal law was enacted and convictions for 
incendiarism were increased 400 percent 
within five years. The incendiary loss 
was reduced from 35 to 5 percent. One 
incendiary out of six is now convicted 
instead of one out of sixty, as thereto- 
fore. The combined “incendiary and un- 
known” loss ratio is reduced to 15 per- 
cent. 

Insurance defrauders have been _ re- 
duced. Sixty percent of these had a pre- 
vious fire record. Now the percentage 
is decreased to 10 percent. 

Along with the decre.se in incendi- 
arism the fire marshal of Massachusetts 
by reason of his inspection service has 
reduced the physical hazard, especially 
in reducing loss due to poor wiring, 
spontaneous combustion, defective con- 
struction and oil explosions. The educa- 
tional work in telling men how to pre- 
vent fires has been of great value. 

The average rate in Massachusetts has 
been reduced from 1.07 percent to .08 per- 
cent. A large negative reduction is also 
due to proper precautions as to a large 
number of hazards coming into modern 
use. 

In Ohio, where there is a fire marshal 
law, the fire loss was reduced in 1905 to 
$1,300,000 less than the average. The 
fires due to unknown causes have been 
reduced from one in six to one in four- 
teen. The incendiary fires have been re- 
duced from one in twenty-four to one in 
fifty. The number of convictions for 
arson in Ohio during the first five and 
one-half years of the fire marshal’s office 
was more than all that had been convicted 
in the century before. 

It is no part of the business of the 
private corporation to prosecute public 
crimes. This work should be the duty of 
the public authorities. There should be 
an inquest held on everv fire. There are 
two ways of reducing incendiarism. One 
would be the retirement of all fire insur- 
ance companies, which waquld mean com- 
mercial disaster, and the other is through 
a fire marshal’s office properly conducted. 








The Truth Is Out 

It’s here. Insurance Truth of the truly 
Hewittesque brand, twenty years young, 
full of ginger and sparkle, issues from 
New York with the name of that doughty 
captain of editorial writers, Charles Al- 
cibiades Hewitt, pinned to the masthead. 
Hewitt’s facile pen could not stop. It 
has been dammed up for a while, but 
the flood gates are open and the truth 
will be told. 





The Garfield Lloyds of New York, whieh 
has been hibernating for a number of 
years, has been resurrected by Charles F. 
Mitchell of New York city. 
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To the Policy-holders of 


The Mutual Life Insurance Company 


of New York 


The po of the Company in the year that has just closed has been eminently satisfactory, especially from 
the standpoint of the policy-holder. 
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es et ana W eens UNE DERE OMEN CORO KTEREOREDOR OOEGAEC RO ENS MA $87 347,284.00 
The Company had in force at the end of the year................ cc cece cece cece eee cnet eee eenenes 1,517,257, 180.00 
The amount received in premiums during the year Was .............0.. ccc cece cee cee eee eee e ne eees 58,317,866.55 
The total funds held in trust by policy-holders aggregated ............. 0. cece eee cece eee eee e eee 495,864,649.58 
The Total Liabilities were as follows: 
Net reserve on outstanding policies and other legal liabilities................... $411,236,019.41 
Reserve for dividends on existing policies as dividend periods are completed... .. 64,529,529.70 
Reserve for dividends payable in 1907 ............... cc cece cece eee teen eee 4,030,000.00 
Reserve for possible depreciation of securities and other contingencies............ 16,069, 100.47 
In Gains for Policy-holders the Company Has Broken All Records 
It earned in interest, rents and net miscellaneous investment profits.............0.0.0.000 00 cc cc cece eee eee $22,265,436.56 
Its gains from mortality, loading, surrender charges and annuities were ...............00.0 0 cc ceeeeeeues 10,413,909.32 
PY hsb dca Rdadi bd eAN aide bo ENE ET RESYS MASE ead ERETdbEES 64085106 Exedy eee esAeineesses $32,679,345.88 


This is over fifty-six per cent of the entire premium income, a remarkable showing, rarely, if ever, 
approximated by any other Company. 


In Economy of Management the Company To-day Stands Pre-eminent 


The expenses of the year were paid entirely from the loading provided for that purpose, with a surplus 
ns iin a dled o Wikid ad eehakewekedde eee ew esenkeh sans Vebeseee hawk ens enon $2,927,767.00 


In Benefits to Policy-holders the Company is Unexcelled 


It paid to members and their beneficiaries during 1906 in death claims, endowments, dividends, sur- 


i sd akin nk La al ha cae abate Die Sina hae Aa WO 0040S > 406k aes bade $37 ,736,684.24 
In the same year it added to the funds held in trust for policy-holders .................00 0... cece eens 25,003,483.68 
The total benefits to policy-holders during the year were...............0. 0 cece cece cece cece eee teuees $62,740, 167.92 
The Company received from policy-holders in premiums................. 0000 cece cece cence ee eeeeeees 58,317,866.55 


The benefits to policy-holders during the year exceeded the amount received from them by 


The Record of Sixty-four Years 


bcaeudvesecewes $4,422 301.37 


Since the date of its organization the Company has paid to policy-holders and their beneficiaries.......... 739,350,923.00 
ee a Rs See aU op s.a-dwitw banal 644d eb FOa SS eeeeseduehabenhedheeenate 495,864,650.00 
‘Sebel teemeite te pater Rawe WOM. gw now. ccc icc ccc ccc etccccccccevacsccccscceccvecscesecss $1,235,215,573.00 
In 64 years it has received from policy-holders................ ccc cececcceee cece eeeeeceeeceeeeeteeeees 1,134,005,635.00 
oe cre On cwaa cared ce eatewnetawedsbeneenbawseenseeeeceneaw has $101,209,938.00 


That is to say, in the sixty-four years of its existence The Mutual Life has paid to policy-holders and 
their beneficiaries and still holds in trust for them more than one hundred million dollars in excess of all 
that it has received from them. 


FURTHER INFORMATION WILL BE SUPPLIED ON REQUEST 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK 


HOME OFFICE, 34 NASSAU STREET 








THE WESTERN 


UNDERWRITER. 





March 21, 1907. 
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New Officers Elected—Contract with 
Van Laningham Canceled—Board 
of Directors to Control 





Henry W. Bennett, postmaster at In- 
dianapolis and president of the Indiana- 
polis Stove & Foundry Company, has 
been elected president of the State Life. 
Wilbur S. Wynn, actuary, was elected 
vice-president; Albert Sahm, ex-post- 
master, treasurer, and Walter Howe, who 
has been cashier, auditor. W. C. Bobbs, 
head of the Bobbs-Merrill Book Com- 
pany, was elected chairman of the execu- 
tive committee. Charles F. Coffin, who 
has been counsel and acting president, 
remains as counsel and director. He also 
continues as second vice-president and 
Mr. Wynn as secretary. R. W. McBride 
will remain as counsel for the loan de- 
partment. 

New by-laws were adopted. The main 
change was in making all officers respon- 
sible to the president and placing the vari- 
ous departments under supervision of the 
board of directors. The executive com- 
mittee consists of five members instead 
of three, as heretofore, and is in charge 
of the company’s affairs when the board 
of directors is not in session, The di- 
rectors must meet at least once a month 
and the annual policyholders’ meeting will 
be held on the third Thursday of each 
year. All outstanding proxies are void. 

A special committee reported that it 
had engaged three of the ablest attorneys 
in the city, including James W. Noel, 
who headed the State Life investigation, 
to prosecute the suits to recover from 
ex-President Sweeny and ex-Vice-Presi- 
dent Quinn the $25,000 each was alleged 
to have received as commissions for 
purchasing the company’s present build- 
ing. 

O. L. Van Laningham, president of the 
Great Western Agency Company of Kan- 
Sas, was present at a conference for the 
purpose of settling accounts with the 
State Life. The books showed $42,000 
owing him in renewal commissions, less 
credits. After a long comparison of ac- 
counts and concessions by both sides, 
Van Laningham accepted $17,000 in full 
for all claims as a final settlement and as 
a termination of all contracts held with 
the State Life. The agents of the Great 
Western Company will for a time solicit 
business for the State Life. Van Laning- 
ham said he would probably start a new 
insurance company in the west, with head- 
quarters in Kansas City. The cancella- 
tion of contracts with the Great Western 
ompany is taken to be a forerunner of 
similar action with other agency com- 
panies, 

The question of whether Henry W. 
Bennett can retain his position as post- 
master at Indianapolis and serve also as 
president of the State Life has been 
answered affirmatively by the postoffice 
authorities at Washington. 





Quinn with New Company 
The Great Western Life is being organ- 
ized in Kansas City by Samuel Quinn and 
O. L. Van Laningham, formerly connected 
with the State Life of Indiana. The fol- 
lowing will be directors of the company: 
L. Van Laningham, Samuel Quinn, 
State Senator A. L. Cooper, Wm. Thomp- 
son, E. L. Biersmith, L. N. Paquin, J. E. 
Smith, J. P. Kendall, all of Kansas City, 
and M. L. Critchfield of Oskaloosa, Kas. 
It is said the $100,000 has all been sub- 
scribed. It is the intention to commence 
business as soon as the necessary steps 
for incorporating the company can be 
taken. 





Ohto Mutual Case Concluded 
The hearing in 
tween the oid and new boards of the 
Ohio Mutual Life was concluded on 
Monday. Judge Hoffheimer wili prob- 
ably hand down his decision this week. 
The suit was not brought by the old di- 
rectors, but by some six or seven policy- 


the controversy be- 





holders, who alleged a misuse of their 
proxies in the recent election. It was 
alleged that the misuse of the proxies 
amounted to fraud, and that therefore 
the election should be set aside. 

The printed proxies were sent out as 
usual in Manager Coan’s name, accom- 
panied by a printed ticket containing 
the names of the members of the old 
board, but it was not claimed that Mr. 
Coan was under any obligation to vote 
them for the names thus sent out. The 
claim made was that the proxies were 
a trust, to be exercised for the good 
of the company, but that Mr. Coan had 
used them for his own purposes and to 
continue himself in office. Mr. Coan 
contends that he did what he considered 
best for the policyholders. 





LEGISLATION ON LIFE INSURANCE 


Although Many Insurance Bills Were 
Introduced, Only a Small Num- 
ber Passed in Missouri 





The Missouri legislature has adjourned, 
and very little insurance legislation has 
been passed. The governor has indicated 
his intention of reassembling the assem- 
bly after a short period, but it is not 
thought at present that he has any insur- 
ance legislation in view. In the present 
session which has just ended all the ob- 
noxious measures were killed before the 
end of the session. It seemd to be a con- 
sensus of opinion among the members 
that before passing legislation requiring 
annual distribution and apportionment 
limiting expenses of securing new busi- 
ness, the western states had best wait 
and see the practical operations of the 
Armstrong provisions along these lines. 


The following insurance legislation was 
passed during the session in Missouri: A 
bill limiting compensation to any firm or 
individual in life companies for one year’s 
services to $50,000, also providing that all 
expenditures of $5,000 or over must first be 
approved and authorized by the board of 
directors. A bill prohibiting the removal 
of a case by an insurance ‘company from a 
state court to a federal court without the 
consent of the other party to the suit, un- 
der penalty of revocation of license; an 
antirebate bill and a bill prohibiting the 
use of fraudulent estimates and unauthor- 
ized statements in selling life insurance. 

The Missouri senate killed by nonaction 
a bill requiring the companies to deposit 
50 percent of the reserve on Missouri busi- 
ness, invested in Missouri securities, with 
the insurance department. In all there 
were about one hundred insurance bills 
presented and only the above mentioned 
passed. 

The legislature gave the Missouri de- 
partment a large increase in its appropria- 
tion, providing for additional acuarial help 
and other extra clerks and examiners. 

a . ” 

The Iowa house has passed a bill requir- 
ing annual distribution of dividends and 
limits the expense loading. 

. . * 

There is no danger of new insurance 
legislation in Indiana for two years, as 
Governor Hanly, by signing the appropria- 
tion bill, indicated that he had given up 
his inclination to call a special session. 
The governor vetoed the retaliatory in- 
surance bill. In doing so he said the re- 
taliatory provisions were unnecessary and 
uncalled for. That the present law pro- 
vides for reciprocal fees and its terms are 
sufficiently broad to cover every legitimate 
interest either of the state or of its insur- 
ance companies. “As a rule,” he said, 
“retaliatory legislation of any kind between 
the several states of the Union is unwise 
and not in accord with sound public policy. 
. . . I do not believe the insurance depart- 
ments of other states can justly be required 
to accept the certificate of the department 
of this state as conclusive evidence, nor 
do I believe failure to accept such certifi- 
cates can justly be made the ground of 
refusal to permit companies of such states 
to do business in the state of Indiana.”’ 

* * . 


The Illinois senate passed two bills this 
week, one prohibiting misrepresentation by 
life companies as to estimates, illustrations, 
circulars or statements intended to deceive 
the public relative to the terms of policies; 
the other slightly changing the present law 
regarding investments insurance companies 
may make. 

s e +. 

The legislative storm center is now in 
Wisconsin. Some life companies believe 
that some of the drastic bills are likely to 
pass. The best companies say if the bill 
requiring the reserve in Wisconsin policies 
to be invested in Wisconsin securities is 
passed they will withdraw. Two weeks 
have been given to the hearing on insur- 
ance bills and so far only one has been 
considered in the legislature. The hearing 
is likely to continue into April, as the com- 
panies are producing many arguments and 
briefs. Among those already before the 
committee are: Dr. W. A. Fricke of New 
York, ex-insurance commissioner of Wis- 





A Modern Company 
A Modern Contract 
ant Modern Methods 


Che Northern Life 
Insurance Company 


of Illinois offers the best contract on the 
market to solicitors who can furnish good 
references, 

It offers a Modern Policy Contract that 
includes every good feature of the old and 
many new ones to cover the objectional 
features of the insurance business in the 

ast. 
It entered the State under the Regis- 
tered Contract Law, which fully guarantees 
every policy contract by a deposit in the 
State Treasury covering the reserve. 

Here is an ey prey for good men to 
grow. Come and talk it over. 


505-512 First National Bask Building, Chicago 





Commercial Life 


Insurance C ompany 


Incorporated under the laws of the 
State of Illinois 


Te 
iv 





NOW MAKING VERY 

ADVANTAGEOUS CON- 

TRACTS TO AGENTS 
622 First National Bank Bldg. 


CHICAGO 





To get results use the 
Waat Colamn of The Western Underwriter 


YOUNG MEN—MAKE HONEY 


tere are opportu- 

nities to represent @ 

, sound up-to-date 
Life Insurance Com- 
pany in a profitable 
manner, 

Prudential represen- 
tatives make money 
They have most varied 
—— of policies end 
advan us ¢on- 
craete “With liberal 
commissions. 

The attention of 
young mer, particu 
larly young menstart- fis 
ing in business, is & 


especially sought. > 
Write lor fall information regarding these 
unusual opportunities. 


THE PRUDENTIAL 


Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN Heme Office 
President NEWARK, N. J. 


INDIANA NATIONAL 
LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 











Our New Standard Policies Contain 
Guaranteed Annual Dividends 
Individual Policyholders’ Account 
Limited Expense and Surplus Account 
Surplus can be withdrawn any time 





Exceptional Inducements are offered 
Reliable and Energetic Men to Develop 
our Life and Annuity Contract. Company 
Officials will assist new men. 


ADDRESS THE COMPANY 





WANTED brosccer. “ret 


Producers. Not 
Doing Business in New York State. 
Liberal Commission and Renewal 
Contract. 
If You Want State, District or 
Special Agency, Address 


GEO. M. MOULTON, Pres. 


W. B. MUSSELMAN, 
Supt. Agency Dept. 


WESTERN LIFE INDEMNITY CO. 
Masonic Temple, CHICAGO 


The Non-Estimator 


Exstirely New Policies (New York Stand- 
ard) b WASHINGTON LIFE Insur- 
ance Connpeny of New York. The People 
Have Been Clamoring for LOW RATES and 
HIGH GUARANTEES. WE HAVE THEM. 

Capital Stock $s00,000. Surplus In- 
— $400,000 in 1906. Assets, 1834 Mil- 

ns 
CORRESPONDENCE INVITED from Life, 
Fire and Accident producers in Ohio, Ken- 
tucky and West Virginia. Send for Cards of 
Rates and Commissions. Our new line of 

liices are QUICK sellers. Address, 

r. E. C. SKINNER, General Manager, 

901 Unter Trust Bidg., CINCINNATI, ORIO 





Life & Annuity 
Company 


Security Company, 


Principal Office, The Majestic Bidg., Chicago. Ill 


of 

Bl 

L. uisville, Ky., 805-6 ller 
Blag. Iilinols, John H. Dunn, Manager, 807 
Chicago Savings Bank Bidg., Chicago. 





Massachusetts Mutual 


Life Insurance Company 
SPRINGFIELD, MASS. 


Incorporated 1851 


Definite paid-up and cash-surrender 
values written in every policy 


Issac B. Suow, Superintendent of Agencies, 
316 Merchants Loan and Trust Bldg., Chicago. 


Chicago Agency, L. Brackett Bishop, Manager, 
316 Merchants Lean and Trast Bidg. 
Coiumbus Agency, 1603 Outloek Bidg. 





THE CAPITOL LIFE 


Insurance Company 
of Colorado 


Home Office: Denver, Colorado 
Thos. F. Daly, President 





Capital and Surplus, 
tania 
successful wanted in Middle, 
es ee te to sell the most 
attractive policy issued today. 


$312,000.00 





REPRESENT A WESTERN COMPANY 
The Reserve Loan Life 
Insurance Co. 


INDIANAPOLIS 





Operates ander the 


Compulsory Deposit Law 


OF INDIANA 





Reliable Agents wanted. Address 
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consin; Prof. J. M. Olin, law department 
University of Wisconsin, and Judge G. H. 
Noyes for the Northwestern Mutual; Wm. 
Bro Smith and J. B. Lunger, Travelers; T. 
H. Johnson, Prudential; C. F. Lamb, is- 
consin Mutual; = E. Roe, Mutual Life of 
eg York; E. E. Rhodes, Mutual Benefit; 

A. Welch, Pheenix Mutual; T. J. Flem- 
me Milwaukee, New York Life. 





GRAND RAPIDS HAS A DEBATE 





Life Insurance Men Find That Dis- 
cussion of a Live Question 


Creates Much Interest 





The Grand Rapids Life Underwriters 
Association showed. that it has oratorical 
timber of No. 1 grade at its monthly 
meeting, held at the Hotel Livingston 
Saturday evening, March 16. E. G. 
Squires of the Prudential, as chairman of 
the committee on arrangements, succeeded 
in securing a program of interest, the 
feature being the debate that followed the 
banquet given to live life men. 

A. H. Pratt of the Aétna Life presided, 
and the question for discussion was, “Re- 
solved, that specific legislation is a 
stronger element in the correction of cor- 
porate evils than legislation to compel 
publicity.” The committee of judges was 
composed of P. A. Geldhof of the Canada 
Life, H. E. Freeman of the Massachusetts 
Mutual and the Rev. J. M. Reid of Evart. 

H. LeSage Ten Broeck of the Cen- 
tral Life of Des Moines led off for the 
affirmative, stating that specific legislation 
demands a just accounting and is remedial 
in many other ways, while publicity, of it- 
self, was only of an aggravating, fester- 
ing nature. He cited cases of railroad 
magnates, who used to snap their fingers 
at legislation, but were now cringing and 
— cover. 

H. Zacharias of the Northwestern 
Mutual Life followed with a plea for 
legislation to compel publicity. He al- 
luded to the improbability of the head of 
a corporation subscribing a large amount 
of its funds for campaign purposes, if the 
stockholders knew about it. 

T. J. Henderson of the Illinois. Life, 
in support of the affirmative, spoke of the 
daily stories of railroad wrecks in the 
newspapers, and asserted that though thts 
glaring publicity were continued indefi- 
nitely railroad wrecks would never be 
lessened or stopped until there could be 
specific legislation on the subject. 

Edward Smith of the 7Etna Life, in 
reply stated that public opinion must be 
back of specific legislation, that the legis- 
lators did not take time to study out 
these questions for themselves, but that 
they studied public sentiment as reflected 
in the newspapers. 

“Publicity is good, but the trouble is, 
it is not continuous, it does not go far 
enough,” said H. T. Harris of the Manu- 
facturers Life for the affirmative. “The 
way of transgressors is hard, and it is 
the law that makes it hard. It is only the 
law that endures.” 

L. D. Blackford of the Prudential coun- 
tered with the statement “We have had 
specific legislation since I can remember 
and has it been effective in correcting 
corporate evils? I submit the question to 
you. No. The giants have grown until 
they threaten the very life of this nation. 
Now let us have publicity, let noonday 
light be turned in to reveal the facts.” 

The decision of the judges was in favor 
of the negative side on the basis of nine 
points made against eight by their op- 
ponents. 

The out-of-town guests were O. E. 
Schell of Battle Creek, Vt. J. Fuller of 
the Prudential, Grand Haven, and the 
Rev. J. M. Reid of Evart. Mr. Ten Broek 
will arrange for the April meeting of the 
association. 





Billheimer Makes Demands 

Auditor Billheimer of Indiana has sent 
letters to all the Indiana life insurance 
companies demanding that on or before 
April 15 they cease writing special con- 
tracts and predated policies and that they 
notify him on or before April 1 of their 
intention to comply with his order. He 


also asks that all companies file with him 
in sixty days a complete set of all policies 





and policy contracts which they are now 
selling or intend to sell, in order that 
their correctness and legality may be con- 
sidered and decided. The notices were 
sent to seventeen Indiana companies. 
Representatives of these companies held a 
conference with the auditor Saturday. 
They talked over the situation, but would 
not commit themselves as to whether 
they would accede to the auditor’s de- 
mands. They said the question had first 
to be presented to the various boards of 
directors. There were objections made, 
it is understood, by both old and young 
companies to some of the auditor’s de- 
mands. 





Must Pay Old Claim 

The Indiana appellate court has de- 
cided that the Federal Life must pay a 
death claim which accrued against the 
Model Life before the Federal Life 
bought the Model. The court holds that 
the reserve fund of $40,000 which had 
been accumulated by the Model was a 
trust in favor of its policyholders and 
that nothing the company’s officers could 
do could release it from this trust as 
to the claim of a policyholder who had 
already died. The policy in question 
was for $5,000. 





Columbian National Managers Meet 


The managers in the Ohio Valley, cen- 
tral and southwestern department of the 
Columbian National are meeting this 
week in Chicago and will close with a 
banquet at the Chicago Beach Hotel 
Saturday evening. Vice-President Ganse, 
Medical Director J. F. Phelps and As- 
sistant Agency Director F. A. Wesley are 
present from the home office. 





Nebraska May Investigate 

The Nebraska senate has passed a bill 
providing for the investigation of all life 
insurance companies doing business in the 
state. Nine members of the legislature 
are to be appointed to conduct the inquiry 
into the business of these companies. 
They are empow®red by the bill to exam- 
ine records, papers, administer oaths and 
take every precaution to investigate thor- 
oughly. The object of the investigation is 
to have adequate insurance laws prepared 
for the next session of the legislature. 





Want Griffin Enjoined 
The Federal Life has brought an in- 
junction suit in Chicago against J. E. 
Griffin, one of the promoters of the com- 
pany, to prevent him from pressing his 
suits or bringing others for royalties he 
claims are due him. The Federal alleges 
that Mr. Griffin while in control of the 
company awarded to himself emoluments, 
which, if allowed, would be directly op- 
posed to policyholders’ interests, and the 

amounts are said to be excessive. 





Kentucky Case Is Decided 


The Kentucky court of appeals has de- 
cided against the Woodmen of the World 
in a case turning upon a clause in the 
certificate that if the insured met his 
death while violating the law, the certi- 
ficate would be void. The syllabus says 
in part that in an altercation between the 
assured and his brother-in-law both were 
killed. If the assured was the aggressor 
in the difficulty, or if he engaged in a 
mutual combat with the other man, his 
death was due to a violation of the law, 
and there could be no recovery on the 
certificate. But if the other man was the 
aggressor and the assured defended him- 
self, using such means as reasonably ap- 
peared to him to be necessary for that 
purpose, even to the extent of killing the 
other man, the assured was justifiable, 
and such killing was not a violation of the 
terms of his certificate. 





Dr. Davis Goes to Pacific Mutual 

Dr. W. R. Cluness, for thirty-seven 
years medical director of the Pacific Mu- 
tual Life, has decided to retire. Dr. 
Cluness has achieved marked success in 
his long period of service. 

Dr. John L. Davis of Cincinnati, medi- 
cal director of the Union Central Life, 
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succeeds Dr. Cluness with the Pacific Mu- 
tual. Dr. Davis is one of the forceful 
men of his profession. The mortality 
record of the Union Central for sixteen 
years, the period of his administration, 
speaks for itself. 





Will Start in April 
The Old Colony Life, formerly the 
American Mutual Life of Chicago, ex- 
pects to get its deposit with the Illinois 
department early in April. It is now 
closing up the details pertaining to its 
stock. 





Likely to Be a Bankrupt 
It seems likely that the Ancient Order 
of the United Workmen of Wisconsin 
will be adjudicated a bankrupt. Its lia- 
bilities are $100,000 and assets $25,000 
The matter is now in the federal court. 





Must Not Exceed the Scale 


Both the Northwestern Mutual and 
Home Life have issued instructions to 
the effect that while the New York laws 
do not specifically limit the compensation 
which may be paid by a general agent 
to a subagent, no higher commissions 
must be paid than the general agent 
receives. 





Indiana National Branching Out 

The Indiana National Life of Indi- 
anapolis has increased its capital $100,- 
ooo and will be sold in a way to pro- 
mote the best interests of the company. 
The par is $10 and it is being sold now 


at $15. The company wrote over $200,- 
ooo during January and February. It 
is now making contracts with men to 


open different states. 





Substandard Risks 
Regarding its practice on risks some- 


what below the standard the Fidelity 
Mutual says: 
“Heretofore, risks somewhat below the 


standard were rated up with values modi- 
fied. Under the changed conditions, rat- 
ing up is probably the best method of 
covering cases below the standard. There- 
fore, such rating up on account of extra 
hazards will be done on the basis of rat- 
ing up values and dividends as well as 
premiums, so that the insured, in case 
the policy does not become a claim by 
death, is compensated for the increased 
premiums by increased values and divi- 
dends.” 





LIFE NOTES 


The Penn Mutual wrote $529,390 in Min- 
nesota last year and has $4,449,672 in force. 

Tom Hughes has resigned as agent of 
the Northern Pacific at Bismarck, N. 
to become state 
Life. 


O. H. Menold of Burlington, Ia., is trans- 
ferred to Omaha as agency director of the 
New York Life, succeeding E. L. Swobe, 
resigned. 

The indictment against Gustaf Christine, 
former manager of the Security Trust & 
Life at Milwaukee, charging him with em- 
bezzlement, has been nolled. 

The United Underwriters Company has 
been organized with $200,000 capital stock 
to operate the agency work of the Dakota 
Mutual Life of Watertown, S. D. 

The agency corps of the Midland Mutual 
Life of Columbus, O., were dined at a ban- 
quet in the home city the other night. 

ctuary S. H. Wolfe, the officers and lead- 
ing agents spoke. 

M. D. Fenno of Chicago, general field 
superintendent of the Columbian National 
in the west, has resigned to act in the 
Same capacity for the United States An- 
nulty & Life of Chicago. 

James Reid, superintendent of Milwaukee 
No. 1 of the Prudential, has been trans- 
ferred to Cincinnati. Andrew Grant, for- 
merly assistant in Milwaukee, but now a 
superintendent at Brooklyn, is transferred 
to Milwaukee. 

Ex-President Sweeney of the State Life 
is considering offers from three New York 
life insurance companies, but has not made 


agent of the Equitable 


up his mind which, if any, to accept. It is 
his intention to leave Indianapolis, with 
his family, April 1 

oO. L. Van Laningham, who bought the 


assets and contracts held by the State 
Agency Company with the State Life, giv- 
ing $164, 000 in rotes payable in six, twelve, 
eighteen and twenty-four months, paid the 
first installment of them with interest, 
$41,000, March 17, to the receiver of the 
agency company at Indianapolis. The re- 
ceiver will distribute this money to the 
stockholders of the agency company, in 








proportion to what they paid for their 
stock. 

Walter D. Morgan of Peoria, Ill., for- 
merly with the Illinois & Towa Car 
Service Association, has been appointed 
supervisor of agents for central Illinois 
of the Mllinois Life by Otto H. Augus- 
tine, general agent of the company. 

The Security Life & Annuity has sur- 
passed its January and February business 
in March, up to and including the 18th, and 
will probably write a total equal to the 
combined business of the first two months 
of the year during the ensuing thirty-one 
days. 

The American Guild of Richmond, Va., 
has withdrawn from Indiana. Seven life 
insurance companies have quit business in 
that state since the new year—the Des 
Moines, Royal Union Mutual, Franklin, 
Chicago and Illinois, Security Life & Trust 
and Washington. 

John F. Roche, second vice-president of 
the Pacific Mutual Life, will leave the 
home office in a few days to make a trip 
through the central west to appoint gen- 
eral agents. The company has withdrawn 
from New York and is making a number of 
valuable agency contracts, 


Cc. D. Babcock, managing editor of the 
Northwestern Farmer and city editor of 
the Daily Herald-Leader of Menominee, has 
resigned to engage in the insurance busi- 
ness. Me will be district manager of sev- 
eral counties in the upper part of the lower 
peninsula of Michigan for the Brotherhood 
of American Yoeman. 

The heirs of Eber B. Roloson of Weath- 
erby, Mo., have won their suit against 
the Fidelity Mutual Life for $5,000 and in- 
terest. Roloson had a large amount of 
insurance and most of the companies con- 
tested the claims on the ground of mis- 
representations in the application. So far 
several of them have been beaten. 

The Travelers has filled the vacancy in 
its Cincinnati territory caused by the res- 
ignation of Manager Thomas Q. Dix, by 
the appointment of A. A. Brown, formerly 
of Pittsburg, as supervisor of agencies for 
the life department in Hamilton county, 
and for both life and accident departments 
in southern Ohio outside of Hamilton 
county. 

Harley Lackey, who for a number of 
years has been cashier of the Des Moines 
and Iowa branch of the Equitable Life of 
New York, leaves this week to take a simi- 
lar position in the Boston office of the 
Equitable. Mr. Lackey is succeeded by D. 
Yeatts, who comes to Des Moines from 
Richmond, Va., where he has held a simi- 
lar position with the Equitable. 

The Illinois appellate court has decided 
that fraternals cannot pay endowments un- 
less specially permitted by their charters. 
The decision was in a case in which Gen. 
James McCartney of Chicago was trying to 
collect an endowment promised in his cer- 
tificate in the Knights of the Maccabees of 
the World. Permission to grant such en- 
dowments is not given in the order’s char- 
ter nor by the laws of Michigan, its home 
state... 





LIFE APPOINTMENTS. 


Missouri 
4ktna—F. W. Bohle and G. L. Dyer, Kan- 
sas City; Charles Lischer, St. Louis; J. P. 
Mullone, R. H. Nisbet and Seymour Rice, 
Kansas City; J. W. Schueller, Allenton. 


Capitol—Daniel Boone, Sr., and F. E. 
Whitney, Kansas City; W. C. McMahon, 
Higginsville. 

Conn. Mut.—C. H. Hodges, Carthage; 


Homer McElhany, Springfield. 
Equitable, la.—F. L. Wilson, Hannibal. 
Franklin.—J. J. Parks, St. Louis. 


— Mut.—Ed. M. Forster, Hunts- 
ville. 

Manhattan—J. E. Nichols, Chillicothe; 
E. A. P. Haynes, St. Louis; O. M. Helfrich 


and Addison M. Clark, Kansas City. 
Merchants—E. B. Sheldon, Marysville; 
Z. T. Shutz, Mexico; W. J. Marsan, St. 
Louis; T. H. Irvin, Green City. 
Mo. State—C. L, Carson, St. Louis. 
Mutual Benefit—F. M. Joyce, Minneapo- 
lis, Minn; L. E. Bellenger, Macon. 


National, Vt.—L. D. Thompson, New 
Bloomfield. 

New York—R. J. J. White, Verona, 
Pacific Mut.—F. P. Baird, Sedalia; 


Adolph Appel and William A. Sommers, St. 
Louis. 


ot" Mut.—H. L. pest, Kansas City; 


“ R. Matthews and J. B. Wendel, Kansas 
€ ty. 

Prov ident L. & T A. Foreman, Bray- 
mer; B. V. Gill, Chillizothe. 


Reliance—Nick Kizer and Gaylord Klock, 
Eureka Springs, Ark. 

United States—Anna G. Kelly and H. L. 
Orear, Kansas City. 


Indiana 
North American—W. .M. Croan, Ander- 


Mass.—Frank Irwin, D. J. 
Terrill, Kokomo; J. L. Larkin, Mt. Ver- 
non; Patterson & Rigdon, Morristown; 
I. G. Saltmarsh, Seymour. 

Fidelity Mut.—W. J. Clemens, 
apolis. 

North American—H. 
ette; D. J. 


Indian- 


B. Overesch, Lafay- 
McNamara, Indianapolis. 
Minnesota 

American Temperance—B. F. Reming- 
ton, Monticello. 

ABtna—C. R. Chapin, Argyle. 
Manhattan—J. T. Thurman, Minneapolis. 
N. W. Mutual—L. McDermott, Benson; 

Cc. Esterly, Minneapolis; C. W. Gress, 
Cannon Falls: Hansen, St. Paul; 
Cc. Erickson, Comfrey. 





AMONG CASUALTY AGENTS. 


DISCUSSES SURETY QUESTIONS 








Superintendent Vorys of Ohio Doubts 
the Wisdom of Arbitrary Limita- 
tions and Reserves 


Superintendent Vorys of Ohio is not 
generally in favor of the recent efforts 
to limit the liability which surety com- 
panies may assume under one bond nor 
to make the reserve an arbitrary amount 
for each $1,000 of liability. The present 
Ohio law limits the liability which may 
be assumed on one bond to 20 percent 
of a company’s capital. He says that if 
such a system should be followed it 
should be based on capital and net sur- 
plus and not on capital alone. Mr. 
Vorys says that the amount of a bond 
does not alone determine the risk, for 
the amounts and moral and other inci- 
dentals are the same, circumstances, such 
as collateral security, may make marked 
distinctions in the several actual risks. 
If the company is permitted to determine 
the sufficiency of the collateral, the whole 
matter would be left to the judgment 
of the company, and he does not think 
it practicable to require all collateral to 
be approved by an officer of the state. 
His comments are in part as follows: 

“If statistics were available for a re- 
liable basis for computing reserves on 
surety bonds and the law established 
such basis, there would be less necessity 
(if any) for limiting the face amount 
of bonds. In the absence of such re- 
liable basis, any arbitrary determination 
of the reserve liability would have the 
effect simply of compelling a minimum 
premium, whereas section 364I-c now 
fixes a maximum premium. 

“The existing regulations are not sat- 
isfactory. How to improve them is an 
extremely difficult question. It may be 
that a law limiting the amount of bonds 
or a law fixing arbitrarily unearned pre- 
mium liability, based on the highest cur- 
rent rates of premiums, while tending 
toward concentration of a large volume 
of business in the stronger companies 
and toward destruction of competition 
in premium rates, would serve as a 
wholesome check on the disposition, 
sometimes noted, to assume enormous 
liabilities at premiums so varying and 
inconsistent as to imply a reckless dis- 
regard of the liability and abandonment 
of whatever system of rules or methods 
the company may have for estimating 
its liability. 

“It may be wise to adopt one or both 
of the proposed measures until a more 
satisfactory regulation is found. It is 
not the purpose here to recommend their 
instant rejection, but it is urged that 
the matter be given very careful con- 
sideration.” 





Interesting Questions Asked 


Three questions have been sent to mem- 
bers of the International Association of 
Accident Underwriters for discussion at 
the next annual meeting. They are: 

1. What, in your opinion, is most needed 
in the personal accident and health busi- 
ness at this time? 

2. What do you consider to be the most 
serious objection to our present methods of 
conducting business? 

3. What remedies would you suggest to 
correct existing abuses? 


Former Officials Indicted 
Olin Bryan, former y4tesident, and 
Walter A. Mason, former treasurer and 


a member of the board of directors of 
the United Surety, have been indicted on 





the charge of conspiring to defraud the 
Munich Reinsurance Company out of $49,- 
950. Mr. Bryan was formerly a state 
senator and was also at one time Balti- 
more city solicitor, while Mr. Mason was 
recently forced out of his position as 
president of the Farmers Commercial 
Bank. Bail was fixed at $3,000 each. 
The main evidence was furnished by 
George G. Brown, formerly general man- 
ager of the United Surety. Other sensa- 
tional charges were made against the 
two former officials. 


Chicago Depository Bonds 
The depository bonds for the 
that are to receive Chicago city funds 
have mostly been placed now. The 
American Surety had captured a number 
of them, when it was decided that no 
company would be accepted for more 
than 10 percent of its capital and sur- 
plus. In the case of bonds exceeding 
the American Surety’s limit, personal 
bonds for the excess have been taken. 
If it should be decided later to replace 
these with corporate bonds, it is said 
other offices in the city will furnish 
them. 


banks 





Detroit Conference Meeting 

The next meeting of the Detroit Con- 
ference will be held in the Prince George 
Hotel, New York City, March 27-29. 
Aside from the reports of committees 
and officers, and the question box, there 
will be three papers. L. O. Chatfield, 
president of the Phoenix Preferred Ac- 
cident of Detroit, is assigned “Inspec- 
tion of Risks and Collections.” Charles 
P. Wofford, vice-president of the Na- 
tional Life & Accident of Nashville, will 
talk on “Methods of Procuring Agents 
and Authority Delegated to Them.” 
Simon Whitestone of the Pittsburg Sick 
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& Accident Union will read a paper, 
“Can Local Conditions Be Improved by 
Organization ?” 





SCOPE OF AGENT’S AUTHORITY 





Kentucky Court of Appeals Has 
Handed Down an Important De- 
cision on the Subject 





The Kentucky court of appeals in a case 
against the Travelers has reversed the 
lower court and decided against the com- 
pany in a case turning upon the authority 
of an agent and the ignorance of a pur- 
chaser of a policy regarding his age dis- 
ability. The syllabus of the court decision 
on the subject is as follows 

“A company is liable for the acts of 
its agent while acting in the apparent 
scope of his authority, and the knowledge 
of the agent is imputed to the company 
respecting any fact material to the risk 
and the company is stopped from setting 
it up in defense unless the party dealing 
with the agent knew that the agent had 
limited power and that he was exceeding 
the power conferred upon him by his 
principal. Where an agent of a com- 
pany sold a ticket to an applicant over 
sixty-five years of age for an accident 
policy on his life for twenty-four hours 
and the purchaser was killed by accident 
within the twenty-four hours, the com- 
pany is liable for the amount of the in- 
surance named therein, provided the agent 
knew the purchaser was over sixty-five 
years of age and that the purchaser did 
not know that the policy contained a 
clause making it void as to persons under 
eighteen and over sixty-five years of age, 
which facts should have been submitted 
to the jury.” 





United States Casualty Protests 


The United States Casualty has filed 
objection with the Michigan department 
to the United States Accident of Detroit 
changing its name to the United States 
Casualty of Detroit. The Detroit com- 
pany is operating under the assessment 
laws, but proposes to reorganize on a 
stock basis and change its name to the 
United States Casualty. To this the 
United States Casualty of New York ob- 
jects. A hearing will be given at Lansing 
in the near future. 





To License Slot Machines 

The company organized in Kansas City 
for the purpose of manufacturing and 
running slot machines to sell accident 
policies has about got matters in shape to 
install some trial machines. The company 
has invested about $75,000 in the enter- 
prise. The Ocean Accident will furnish 
the policies. The question before the in- 
surance departments is whether or not 
each machine will require an agent’s 
license, the name of the license to be 
taken out in the name of the caretaker of 
the machine. 





Reports of Total Business 


The following shows total premiums re- 
ceived and losses incurred by several com- 
panies on all their lines: 











Company. Premiums. Losses. 
American Assurance— 
Accident .......+++. $103,850 $44,012 
Health .....cccccees 73,550 31,189 
WORE ncccvcssess $187,400 $75,201 
Continental Casualty— 
Accident .......+++- $1,965,100 $928,163 
Health .......ccee- 240,268 91,723 
Petal .ccccccceces $2,205,368 $1,019,886 
Travelers— 
Accident .....+.++++ $2,915,881 $1,177,201 
Health ...cccccceee 288,547 112,043 
Liability .....-..++. 4,422,726 1,801,088 
eres. $7,627,154 $3,090,332 





May Be Looked Into 


It has been reported that the practice 
has prevailed in some insances of giving 
a concern a liability policy free on con- 
dition that the company giving it secure 
the industrial disability insurance on the 
men employed. This has been reported 
to certain insurance departments, with 
the expected result that inquiry will be 
made as to whether the usual premiums 
have been reported on such liability poli- 





cies and an equal amount charged to 





expense and reserves put up on the 
policies. 
Will Write Steam Boiler 


The Employers Liability has qualified 
with the Massachusetts commissioner for 
a certificate to engage in steam boiler in- 
surance and is now ready to add this 
branch to its business. J. J. Murray of 
the Boston office, who has charge of the 
liability business, will have charge of the 
steam boiler insurance also. Several 
boiler inspectors have already been en- 
gaged. 





LAW HAS HAD A GOOD EFFECT 





Requirement of Deposits by Assess- 
ment Accident Companies in 
Removes Many Weaklings 





The assessment accident and health 
associations have been considerably re- 
duced in Michigan since the law went 
into effect requiring a minimum de- 
posit of $2,000 with the state depart- 
ment. The maximum deposit required, 
according to the business done, is $5,000. 
The deposit law has nipped a number 
of promoters who desired to start a 
company on almost nothing. The as- 
sociations now in the field are all pretty 
well grounded. The weak sisters have 
reinsured, while the strongest associa- 
tions have reorganized as stock com- 
panies. Since the law went into effect 
there have been but few new associations 
organized, while seven or eight have 
either reinsured or reorganized on a 
stock basis. This has cleared up the 
Michigan disability field by eradicating 
a number of one-horse concerns which 
were living from hand to mouth. 

The following companies have retired 
or reinsured since the Michigan deposit 
law went into effect: 

— Health & Accident, Sault Ste, Ma- 
rie, 

Michigan Health & Accident, Owosso. 

Peninsular Accident, Bay City. 

American Relief, Bay City. 

American Mutual Aid, Detroit. 

Preferred Accident, Detroit. 

Great Northern Protective, Cheboygan. 

Home Mutual Life, Benton Harbor. 

State Sick and Accident, Manistee. 

Huron Indemnity Union, Port Huron. 

Northern Michigan Benefit, Marquette. 

Ann Arbor Sick & Accident, Ann Arbor. 

Since the law went into effect in 1903, 
the Citizens Protective of Charlotte, the 
Maccabee Protective of Port Huron, 
Workingmens Mutual Protective of Ben- 
ton Harbor, Peoples Health & Accident 
of Grand Rapids and Union Casualty of 
Detroit have been organized. The Grand 
Rapids Accident & Health, organized un- 
der the new law, has reinsured. 

The following are the deposits of as- 
sessment companies with the department: 


American Health & Acci., Detroit... .$3,000 
Ann Arbor R. R. Employes Relief.. 2,000 
Citizens Protective, Charlotte........ 2,000 
Fidelity Acci. & Protective, Saginaw. 4,000 
Maccabee Protective, Port Huron.... 2,000 
Mich. Benevolent, Midland 
Imperial Casualty, Detroit............ 
No. Amer. Accident, Saginaw......... 2,000 
Preferred, Hosp. & Acci.............. 
United States Acci., Detroit 


scecvrcssecccescoce apenas Rapids ete 
2,000 


Union Casualty, Detroit 





United Surety at Cincinnati 

The Ed. C. Harding agency at Cin- 
cinnati has secured the general agency 
for Hamilton county for the United 
Surety. Ed. C. Harding has been ap- 
pointed resident vice-president, and Leon- 
ard L. Harding, his son, resident secre- 
tary. James P. Monaghan, who was 
connected with the General Underwriting 
Company and who. has lately held the 
general agency, retains a local agency 
for the company. 





Maryland Casualty Appointments 

The Maryland Casualty has practically 
completed cutting up Illinois and Indi- 
ana into small general agencies. Most 
of the general agents appointed were 
formerly agents under Davis & White 
of Chicago. Among the appointments 
are the following: C. F. Sayles & Co., 
Indianapolis; Monroe W. Fitch & Sons, 





CHICAGO 


A. W. MASTERS 


General Manager 
Liability, Accident, Health 
and Credit 
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OF LONDON 


LONDON GUARANTEE AND ACCIDENT CO., Lta., 2coNZe’ 


CONKLING, PRICE &WEBB 
Genl, Agts., Ill., Mo. and Ind, 
171 La Salle Street, Chicago 


CHARLES L, RAYMOND 
Genl, Agt,, Michigan 
Majestic Bidg., Detroit 


RETY BONDS 


& Surety Company 


Home Office, SCRANTON, PENN. 


L. A. WATRES, President. EDWIN GOTT, 3d 


Vice-President. D. A. ATHERTON, Secretary. 


CAPITAL AND SURPLUS OVER $1,000,000.00 
ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS 
For Agency Contracts and Territory Address JOHN R. SCOTT, Supt. of Agencies, Scranton, Pa. 


$15,500.00. 


Our records show that counting only 113 of our 
agents, their new business IN ONE WEEK amounted 


to $15,500 in premiums. 
per man. 


That is at the rate of $135 


Are you satisfied with your commissions ? 
Are you writing $135 a week ? 


Why not? 
We can help you. 


We will gladly send you our 
booklet "Some Information and a Question" on request. 
It will interest you as it tells about our agency methods— 


Modern Methods that Mean Money. 


THE PENNSYLVANIA CASUALTY COMPANY, 


CASH CAPITAL, $300,000. 
483 Spruce ST 





M. G. NICHOLS, 3D VICE-PRES. 
« SCRANTON, Pa 
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HOME OFFICE: NEW YORK OFFICE: 


184La Salle St., Chicago 513 Hanover Bank Bldg. 
ISAAC L, ELLWOOD, President 
ALBERT J. HOPEING, Vice-Prest, 
FRED M. BLOUNT, Vice-Pres. 
GEO. W. CHILDS, Asst. See’y. 


Offers Excellent Agency Contracts 
in is, New York, Minnesota, Wiscon- 
face ebraska, [owa, Missouri and 

entucky. Ite insure. Its rates 
aad ce are eat tory. 


Gorrespondence and Applications Solicited 





“THE OHIO COMPANY.” 


The Bankers Surety Company 
Williamson Building, CLEVELAND, OHIO. 
Capital $500,000.00 Fully Paid 


Becomes Surety oni Bonds. 
Chartered Under Ohio Laws, 


“PERFECTION” FOLICIES 


are issued only by the 


Continental Casualty 
Company 


CHIE AGO, Illinois 


when botter ident and Health pelicies can 
be written, we will write them. 

Good Contracts In Good Territery te Good Men. 
Producers addgers 


H. G. Fi ALEXANDER 
President and G 1 Manager 
1208 Mighigaa & «., Chicago, Til. 











Local agenta should get our prices on 


Policy Labels 


The Western Underwriter Co. 





$200,000 Doposited with Insurance Commissioner 


145 La Salle Street, Chicago 
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Ft. Wayne; Clinton F. Rose, Evans- 
ville; Fred Sauer, New Albany; Duke 
Bros., Kokomo; H. Kessberger, 


Springfield, Ill. 





Covers Profits and Income 

The Casualty Company of America 
has added to the benefits under its 
steam boiler policies “loss of profits and 
income.” In its new flywheel policies 
it has a similar provision. The advan- 
tage of this provision is readily seen, as 
in many establishments an explosion 
means a complete shutdown till repairs 
are made or a new boiler is installed. 


CASUALTY NOTES 


The Employers Liability of London has 
decided to write fire business in the British 
islands. 

The Federal Casualty of Detroit has been 
admitted to do a general health and cas- 
ualty business in Minnesota, 

The American Bonding has made a cut 
on burglary rates in New York ranging 
from 25 percent on flats to 40 percent on 
dwellings. 

James Michelstetter, formerly with the 
Central Accident at Milwaukee, was re- 
cently licensed in Michigan by the Com- 
mercial Accident of Philadelphia. 

The Industrial Sick & Accident Company 
of Indiana has been incorporated at — 
Haute by Willard Hunt, Wm, A. Dea 
Morris J. Forman, Robt. H. Catlin, Willis 
C, Shaffer. The capital stock is $200, 000. 

The Laffer-Roberts Company has been 
incorporated at Milwaukee by : - 
Laffer, Allen J. Roberts, C. B. Roberts 
and Arthur E. Riess. It will do a gen- 
eral insurance business and _ represent 
the Avtna Life and the United Surety. 

The Pacific Mutual Live Stock Insurance 
Company, operating in Washington, with 
headquarters at Spokane, has succumbed 
to receivership. It ‘is stated that the re- 
ceiver found that most of the funds had 
been converted into magnificent salaries 
for the officers, leaving nothing of conse- 
quence for the incidental matter of losses. 


CASUALTY APPOINTMENTS 


Missouri 


Ind. & O. Live Stock—Chadd & Hag- 
gard, Eldorado Springs; Duncan, Robin- 
son & Co., Poplar Bluff. 

Fid. & Cas.—S. D. Williams, 
B. H. Wilson, LaBelle. 

New Amsterdam Cas.—Samuel 
Louisiana. 

No, Amer. 


Jackson; 
Morris, 
Acci.—Nat L. Baker, Kansas 

Acci.—H. H. Wilderman, St. 


U. 8S. Health & Acci.—W. 
Doniphan. 


City. 
Preferred 
Louis. 


T. Carter, 


Minnesota 


Bankers Surety—E. H. Krelwitz, Aitkin; 
H. L. Bullis, Blue Earth; C. W. Newberry, 
Crookston; Lane MacGregor, Duluth; F. T. 
White, Elk River; Leonard Erickson and 
F. T. Schweitzer, Fergus Falls; Ralph 
Wagy, Hibbing; F. C. Esterly, Minneapolis; 
L. W. Collins, St. Cloud; J. A. Martin and 
F. T. White, St. Cloud; O. W. Akerson, 
Tower; A. . Bickford, Virginia; H. 
Posz and H. A. Schmidt, Winona. 

New Amsterdam Cas.—Wheeler Land 
Co., Moorhead; T. C. Blewitt, Brainerd; 
John Ryan, Le Sueur; M. G. Braden, Min- 
neapolis; Central Avenue Bank, Minne- 
apolis 

U. 8. Cas.—George W. Knapp, Minne- 
apolis; George B. Graves, St. Paul. 

Union Acci. & Benefit—F. L. Wood, 
Stewartville; A. J. Olin, Franklin; Dan J. 
O'Leary, Caledonia; A. E. Perkins, Winne- 
J. Sheldon, Waseca; J. E. Wood- 
; G. W. Jones, Wabasso; John 
W. Wolford, Welcome; George M. Jones, 
Winnebago; H. W. Stoneback, Hammond; 
G Rice, Lewiston. 

U. 8. Cas.—C. C. 


Shepherd and Frank 
Young, a ag 


L. J. Moss, Duluth; 
K. J. Knudtson, Lyle; J. K. Robinson, St. 
Paul; D. D. Smith, St. Paul. 

Federal Union Surety—Manley-McLennan 
Agency, Duluth; William Furst, Minneapo- 
lis; J. M. Lynch, St. Paul; roe A. Bierce, 
Winona; O. H. Clark, Winona. 

Fidelity Mutual Aid—R. L. Green, H. D. 
Palmer, E, O. Gouhlding, H. B. Weather- 
bee, M. A. Lafayette, S. J. Buchholz, A. 
Gustafson, H. * Morill, H. C. Ritter, H. E. 
Brown and F. Crane, Minneapolis. 

Great aay Cas.—H. J. Johnson, Min- 
neapolis; G. H. Wedge, Chatfield; C. W. 
Woodford, St. Paul. 

Guarantee Co. of No. Am.—E. R. Smith, 
Minneapolis. 

National Cas.—F. T. Robinson, St. Paul; 
N. J. Earl, Austin; O. C, Conrad, Brown- 
ton; J. O. Dommerud, Canton; J. P. T. 
Wenk, Glencoe; J. D. Trussone, Minneapo- 
lis; J. H. Van Dusen, Minneapolis; G. L. 
Ackerson, Minneapolis; J. R. Barton, Min- 
neapolis; J. Heating, St. Paul; H. C. Dols, 
Stewart. 

New Amsterdam Cas.—J. E. Sokol, Mont- 
gomery. 

N. Y. Plate Glass—G. 
ton; W. A. Haves, 
Rakowsky, Duluth; J. 


E. Wilson, Royal- 
Minneapolis; C. L. 
F. Conklin & Zonne 


Company, Minneapolis; A. MecRare & 
Co., Hibbing; M. P. Mann, Worthington; 
Weed, Parker & Co., St. Paul; E. Brickson, 
Adrian. 

Title Guar. & Surety—J. L. McKenna, 
Minneapolis. 





Union Acci. & Ben.—F. E. Child, Wa- 
basso. 
U. S. Health & Acci.—Loren A. om, 
Le Roy; C. H. Gibbons, Jee: J. C. 
grong. Canton; U. L. Sti liwell, Le _— 
w. James and R. F. Miller, ‘Minneapo- 
lis; Gait Johnson, Peterson; B. E. se, 
wee. 
ae Acci.—C. W. Kenney, Albert 
J. Rhodes, Winona; a 
neds, St. Paul; G. W. Jones, Balaton. 
Wisconsin 
Bankers Acci.—L. 8. Wells, Fifield; W. 
H. Washburn, Pewaukee; R, P. Kunasch, 
Fond du Lac; 8S. R. Levy, Milwaukee. 
Illinois Surety—Theodore Herfurth, Mad- 


ison. 
North Amer. Acci.—J. E. Wetzel, She- 
— 
cenix iraamaiaae Acci.—Roy Stringer, 
Grand Rapids 
Time Indemnity—H. Kortendick, Milwau- 
kee; J. A. eer Grand Rapids; Bar- 
tels, Tomah; C. H. Weast, Crandon; 
William Wendt, Kaukauna. 
Employers Liability—Calvin F. How, Jr., 
Duluth, Minn. 


Federal Cas.—T, R. Guenther, Knowl- 
ton; W. J. Dolan, Washburn. 

Hartford S. B.—O. F. Crary, Jr., Osh- 
osh. 

North Amer. Acci.—D. P. Bullock, 


Rhinelander. 

Pheenix Preferred Acci.—Michael Mc- 
Namara, Seneca. 

Union Acci. & Benefit—E. E. Gott, Eik- 
horn; C. W. Henry, Oshkosh. 

N. W. Acci. & Benefit—Anton Jann- 
skenego, Kenosha; Edward Snow, Elis- 
worth. 

Pheenix Preferred Acci.—P. J. Lom, 
Little Chute; C. L. Reed, Merrill. 

Time  Indem.—Alf. Kauffung, West 
Bend; W. A. Klein, Fond du Lac. 

Union Acci. & ‘Benefit—Thomas Ad- 
laws, North Cape; Fred Lien, Melrose. 

U. S. Health & Acci.—J. Combes, Mil- 
waukee. 

Woodmen Acci.—O. C. Morse, Fort At- 
kinson. 

Indiana. 


—* Life—Decker & Ferguson, Evans- 
ville. 

London Guar. & Acci—J. S. Zeller, 
Richmond 


U. S. Health & Acci.—W. W. Comstock, 
Lafayette; J. H. Travis, “yy as: James 
Gilliam, Mishawaka; E. Wyatt, 
Whit ting. 


. S. Fid. & Guar.—Shattuck & Schuetz, 
Brazil. 


Michigan 

Central Acci.—Adrian Benjamin Jr., 
Grand Rapids. 

Employers Liab.—Geo. D. McNichols, 
Oscoda. 

Federal Union Surety—E. S. Harris, 
Eaton Rapids; Frank Lennebacker, Mt. 
Clemens; L. H. Titus, Paw Paw. 

Great Eastern Cas.—G. H. Lake, Cold- 
water. 

Hartford S. B.—Spear & Lewis, Bay 
City; Blackburn & Co., Alpena. 


Travelers—Irene M. Atkins, Port Huron. 
Travelers Indemnity—The Jay W. Sutton 
Insurance Agency, | se. Marie; Fred 
E. Shearer, Bay City; F. L. Pierce, Hills- 


dale. 
Citizens Protective—Ernest Deboyer, 
North Adams; J. C. 


Britton; G. P. Whaley, 
McClumpha, Plymouth, 
Preferred Hospital & Acci.—G. A. Dodge, 


Clio; H. Billinghurst, Detroit; Jos. 
Hugus, Flint; M. E. Craig, Fife Lake. 
4stna Indemnity — Detroit Insurance 


Agency, Detroit. 
Fid. & Cas.—T. L. Towner, Ypsilanti. 
General Acci., Scot.—H. B. Proctor, 

Charlotte; Frank Eliott, Lansing. 


p National Cas.—R. R. Pointer, Detroit; 

H. Maxwell, Detroit. 

* orth Amer. Acci.—C. M. Preston 
agency, Detroit; F. M. Ackerman, Lan- 
sin 

Standard Acci.—F. A. Roper, Menom- 
inee; H. H. Wright, Port Huron; Georgi- 
ana D. Chandler and C. E. Boyce, Port 
Huron. 

U. S. Cas.—W. T. Smith, Ionia; G. B. 


Resdins. Sturgis. 
U. Sz. 


Health & Acci.—R. A. North, 
Grand Rapids. 
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OF LONDON 
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@LDBST INSURANCE COMPANY IN THE WORLD 
197th Yeer ef Active Business Existence 


United States Branch, 54 Pine St., New York. 
WESTERN DEPARTMENT: 


171 La Salle Street . 


Pacific Coast Department, Oakissd, Cal. 
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Agents Wanted in cities and towns where not already represented 





FIRE 


TORNADO 


PHENIX 


INSURANCE 
COMPANY 





OF BROOKLYN, N. Y. 


Western and Southern Department, 205 La Salle Street, CHICAGO 


J. 4. LENEHAN, General Agent 





CHAS. R. STREET, Ass’t General Agent 





Joux J. Henry, Pres. 


GHARTERED i8t!. 


Oe 


CARROLL L. DEWITT, General Agent, 


GEORGE I. REEVE, Vice rres. 





UHAKLES M. HENRY, Sec. 


NEWARK WN. J. 


153 La Salle St., CHICAGO 





‘unds 


JAMES NICHOLS, President 
B. R. STILLMAN, Secretary 


NATIONAL 


Fire Insurance wots of ree, Conn. 


Capital Stock, all Cas! 


reserved to meet all Liabilities. 


Net Surplus over Capital and all Liabilities .. one 
Total Assets Jen. 1, "1907 sesee eeccceres cece eee 


ii, A. SHITH, Vice-President 
Organized Nov. 27, 1871 


+ $1,000,000.00 
4.848.410.8680 
1,228,441.74 

see $7,076,852.54 


Seer eeeeee we rete eee 


Western Department, Chicago, Ill. 


FRED S. JAMES, General Agent 


GEO. W. BLOSSOM, Ass’t Gen'l Agent 


CHARLES RICHARDSON, 2d Ass’t Gen‘l Agent 





Assets... 





Incorporated 1799 





Net Surplus..........+++- 





Pre eeere CT ee eerie eer) 


PROVIDENCE WASHINGTON 
INSURANCE CO. 


PROVIDENCE, R. I, 


First Policy Issued January 14,1799 


STATEMENT, JANUARY 1, 1907 
Cash Capital 


2,531. 483.21 
191,383.87 


Fire, Tornado, Marine and 
Transportation Insurance 


Western Department, Chicago, II, 
W. L. King, Manager 


S. D. Andrus, Ass’t Mgr. 


RIEN 


INSURANCE 
COMPANY 


OF HARTFORD, CONN. 


CHARLES E. DOX 


MANAGER 


WESTERN DEPARTMENT 


171 La Salle Street, Chicago, Ill. 








Queen Insurance Company 


OF AMERICA 
NEW YORK 


Synopsis of Annual Statement, January 1, 1907. 


Unearned Premiums. me 


Other Liabilities... 
Capital...... 
NET SURPLUS.... 


see eee eee wees 


eee eee erases 
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Surplus to Policyholders.......... 
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San Francisco losses paid dollar for dollar without discount.............. 








$6,515,817.81 
es eeee + +3,154,001.81 
361,121.28 
140,289.93 
1,000,000.00 
$6,515,817.81 $6,515,817.81 
((jesensenabencanee - ae 
1,576,574-73 


WESTERN DEPARTMENT, CHICAGO 


P. D. McGREGOR, Manager. 


A. R. MONROE, Asst. Manager. 


Local Office: 159 La Salle Street, Jehn P. Hubble, City Manager. 
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Indiana Legislation 

The Indiana legislature of 1907 may 
remain famous for the insurance laws it 
did not enact. Fifty bills were intro- 
duced. Only ten were made into laws, 
as follows: To provide that agents be 
the agents of the company they repre- 
sent and not agents of the assured; to 
prohibit the diversion of insurance com- 
pany funds for political purposes; to 
compel insurance companies to voucher 
expenses; to prohibit rebates by life in- 
surance agents; fraternal insurance bill 
introduced by Volz, state deputy of the 
Modern Woodmen of America; to per- 
mit stock life companies to reduce the 
amount of their capital stock to not less 
than $100,000; to permit mutual cyclone 
companies to operate all over the state; 
to permit bonding and surety companies 
to declare semiannual dividends; to in- 
crease the minimum capital stock of live 
stock associations from $50,000 to $100,- 
000; to authorize the organization of 
burial associations. 





To Prevent Use of Funds 

The Missouri general assembly, which 
has just adjourned, passed in addition to 
other measures an act which provides 
that “no officer, stockholder, agent or em- 
ploye of any insurance company, formed 
under the laws of this state, or doing 
business herein, shall directly or indi- 
rectly use or employ, or permit others to 
use or employ, any of the money, funds 
or securities of such company for private 
profit or gain, and any such use shall be 
deemed a felony, punishable, upon con- 
viction, by imprisonment in the peniten- 
tiary not less than two years nor more 
than five years for each offense.” The 
superintendent of insurance is called upon 
to examine into the affairs of companies 
whenever he deems it necessary. Any 
public official failing to comply with the 
provisions of this statute is subject to 
fine and forfeiture of office. 





Wisconsin Agency Appointments 


Allemannia—Eugene Thomas, Berlin; 
Miss Grace S. Oliver, Waupun. 
American—Elmer Trickey, Boyd; J. J. 
Jerome, Barneveld; A. L. Cady, Birnam- 
wood; C. J. gen, Black reek; Leo 
Phillipson, Bloomington; J. E. George, 
Brokaw; J. E. Gruber, Catawba; John 
Sakrison, Deer Park; A. F. Schmidt, Dor- 
chester; . J. Cherney, Edgar; N. E. 
Bersing, Elva; E. J. Brovold, Etrrick; 
E. V. Wernick, Hillsboro; B. J. Stallard, 
Humbird; J. W. Pollard, Linden; F. W. 
Carpenter, Maiden Rock; T. Patefield, 
Mifflin; John Mertes, Neosho; A. T. 
Hipke, New Holstein; E. M. Wilmott, 
Potosi; H. E. Frisbie, Pine River; F. B. 
Fullmer, Schofield; W. S. Tyler, Wau- 
toma; L. W. Hettinger, Westfield; W. F. 
Schanen, Port Washington; G. B. Hil- 
liard, Briggsville; M. E. Brown, Excelsior; 
oO. Rewey, Rewey. 

Calumet—O. F. Crary, Jr., Oshkosh. 
Commerce—W. A. Phillips, Evansville; 
J. W. Scott, Janesville; Ellis & EHighmy, 
Madison; R. M. Boyd, Racine. 
Continental—G. J. Fries, La Crosse. 
Detroit F. & M.—J. P. Macey, Green 
; Robinson & Howland, Chippewa 
; L. C. Currier, Stoughton. 
Equitable—Amos Radcliffe, Eagle River; 
Ewens & Sons, Milwaukee. 

Georgia Home—Carl Hansen, Mani- 
towoc. i 

Girard—R. E. Carncross, Appleton; D. 
W. Hitchcock, Grand Rapids. 

Globe & Rutgers—C. W. Good, Ash- 


land; D. S. Miller, Superior. 
Guardian—Nash Sargent, Ripon. 

. ~ aaatiogs W. Cornelison, Shell 
e. 

Mechanics—Jacob Yderstad, Ashland. 
Milwaukee—C. F. Eckel, Port ash- 

ington. 

Milw. Mech.—Daniel Zimmer, Cobb; 


Olson & Larsen, South Wayne. 
National, Ct.—C. P. Host, Milwaukee; 
Anderson & Watson, Fond du Lac; Fow- 
ler & Haseby, Superior. 
Newark—Erichsen & Barnard, Green 


y. 

North River—A. W. Weise, Green Bay. 
Heat Union—R. J. Haggerty, Park 
‘a! 


Ss. 

Pittsburg—Heimbaugh & Spring, Su- 
Perior. 

Prussian Nat’l—J. A. Ramsey, Oconto. 

Prussian Nat’l—John F. Polezynski and 
Charles Juethe, Milwaukee. 

Roch. German—F. B. Goff, Madison. 

Royal—W. A. & Adam von Berg, Mo- 
sinee; T. S. Saby, Alma. 

Sun, Eng.—R. G. Nelson, Racine. 





Andrew W. Litcamp has opened an in- 
surance office at Cairo, Ill. 

A. C. Adams has resigned as assistant 
secretary of the Aitna to become manager 
of its Boston branch office. 








POINTERS 


FOR LOCAL AGENTS. 











There is some discussion over the 
forms of policies used to cover the trac- 
tion properties of the Cleveland & South- 
western Traction Company, the Western 
Ohio Railway Company and other trac- 
tion lines, as regards common carrier 
liability. Attention has been called to 
the clause describing the application of 
the term “contents,” which seems to be 
quite generally used in insuring these 
properties. This clause, after covering 
the customary description of machinery, 
goes on with the following wording, “in- 
cluding property held by them as com- 
mon carrier for which they may be !e- 
gally liable, the latter to be covered by 
this insurance wherever located, after re- 
ceipt and before delivery to consignee 
by assured.” 

Some of the companies are of the opin- 
ion that it is a mistake to incorporate 
common carrier insurance with insur- 
ance on ordinary property in this man- 
ner. While conceding that it may be 
necessary under prevailing conditions of 
the business, they think a specific item 
should be incorporated in the policy form 
for that part of the liability which ap- 
plies on freight in transit. Under pres- 
ent forms there is no such item, but the 
insurance covering contents at any one 
of several locations would have to be 
construed as extending on a pro rata 
basis or otherwise to cover such freight 
as is in transit on the cars. The present 
form leaves companies entirely at sea as 
to the amount of liability for freight in 
transit. The matter will be thoroughly 
considered and an effort made to secure 
a more satisfactory form. 


I had a talk with an agent the other 
day regarding the solicitor question, and 
he told me of a little experience he had 
with one who soon goes into the busi- 
ness for himself. It seems this soliictor 
got an idea that companies had no pro- 
hibited list. In his career he ran on 
quite a number of firms who were glad 
to give him business, but when he took 
the lines to his office they were turned 
down. He thought they were not treat- 
ing him right and made up his mind to 
go in for himself, so he could place 
his lines anywhere he wanted to. He 
will get his eyes opened soon.—Local 
Agent. 

Some agents, in getting up forms, put 
their imprint on them. There is no par- 
ticular disgrace in doing a brokerage busi- 
ness, nor in kissing some other fellow’s 
girl, yet you don’t want everybody to 
know it. You don’t get any advertising 
that is of benefit; you only tell the other 
fellow’s company that he is beholding to 
another agent for the line. Some compa- 
nies ask, “Is this direct?” You tell them 
and that’s all right. Again, you don’t 
always place the business when you get 
up the forms. Sometimes the other agent 
has lines direct. Out of compliment you 
are allowed to get up the form and he, to 
get even, tears off your name, so you are 
not ahead. Just don’t do it. 


What’s good underwriting? Some say 
getting board rates, some say getting 
under board rates, some say getting 
rates according to hazard. Of course 
it won’t do to let any and all agents 
make rates, for the reason that many 
would make a rate to get the business 
regardless of risk or value. I was in 
an office a day or two ago when this 
question came up for discussion. This 
agent said: “I’ll tell you what I think 
constitutes good underwriting and will 
illustrate by one case. Here is a risk 
rated at $1.67 and $2.05. I get 3 per- 
cent. In my judgment is it worth 3 
percent, and I get it. I have a case 
of my own. I got a $3.57 rate promul- 
gated a long time ago on a building 
and the contents, worth every cent. 
An agent asked for an inspection, and, 
according to the new schedule, $2.53 
was enough. I was asked to write at 





$2.53, didn’t want to, so just got off 
when the policies expired. Now the 
agent who took this business is a good 
one and thinks the rate O. K. I didn’t.” 
Of course, this rule applies both ways. 
Some risks are dear at any rate. Others 
are good at almost any rate, but an 
agent should use some judgment.— 
Local Agent. 


Complaint is made as to the form 
used by the Chicago Lumber Company 
of Omaha, which is written with a co- 
insurance or average clause, covering 
lumber located in different blocks sep- 
arated by streets and alleys. The form 
reads in part: 

On their stock of lumber, lath, pickets, 
shingles, posts, hair, lime, cement, stucco, 
and other lumberman’s merchandise not 
more hazardous, their own or held by them 
in trust or on commission, or sold, but not 
removed; all while contained in yard and 
in cars on tracks situate on lots 1, 2, 7 
and 8, block 227, lots 1, 2, 7 and 8, block 
254, lots 1, 2, 7 and 8, block 257, lots 1, 2, 
3 and 4, block 5, Kountze’s Third Addi- 
tion, Omaha, Neb., including streets and 
alleys intervening and adjoining thereto. 


On frame lumber sheds situat 
described yard. ne 


_ “I have been offered a line on cloth- 
ing by a clothier, the goods being in 
various locations, in process of making 
by tailors in the employ of my customer. 
How shall I write the business?” 

This property can be covered under 
what is called a “floater form,” insuring 
the goods in stores, shops or dwellings, 
wherever located in the limits of your 
town, but you should make the form 
restrict the liability to a certain sum 
in any one location. 


Want Column 


One dollar per insertion. Limit, five lines. Ad- 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, cars of THE 
WESTERN UNDERWRITER, 145 La Suile St. 
Chicago, 











WANTED—Special agency in Michigan 
for fire company, assistant or otherwise, 
by man experienced in appointing agents, 
inspecting and adjusting. Best of refer- 
ences. 8S. 16 





WANTED—Set of fire maps for Milwau- 
kee, Wis. State when issued and last re- 
vised, together with price. Address A. B. 
200, care of Western Underwriter, Chicago. 





FOR SALE—An established Michigan 
fire and cyclone agency in a small but 
growing city. Nets $500 annually in com- 
missions; Reasons for selling, poor health. 
. gree chance for a young man. Address 





WANTED—By general agent of old- 
line life company, a man of ability and 
experience to get agents in Chicago. 
Address, with full particulars as to for- 
mer service, P 11. 





WANTED—Office room or will join with 
a traveling general or special agent in fire 
insurance lines in renting a suitably di- 
vided office, with telephone, in the Chi- 
cago insurance district. A 14, 


Leading gents and Brokers. 


— 
ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
943.948 Century Bidg., St. Lowls 
Cor d leited. ©: issi peld ron-esi 
dent agents and brokers. Long distance \. 
Representing Norwich Union, Hamburg-Bremen, 
deiphia Underwriters, Fidelity, Indemnity, Hemiiton, 
Star, Delaware, Austin, Frankfort, N. Y., Plate Glasa, Coel- 
um hia, and U, &. Fidelity and Guaranty of Md 
CHURCHILL WHITTEMORS CO, 
a Successors to Wall & Whittemore 
208 North Fourth Street - - 8T,. LOU 


Commission allowed non-resident agents 
on insurance on St. Louls properties. 














UEEN CITY FIRE INS. CO, 
Sioux Falls, S. Dak. 

Cash capital, $389,616. Cash sur- 
plus, $26,121. Eastern Department, 
19 Liberty St., New York. 

W. L. PETTIBONE & CO., Managers, 


Surplus Lines 


SURPLUS LINES 

TRADERS FIRE INS. CO. 

TORONTO, CANADA 
EQUITABLE FIRE OFFICE 

MONTREAL, CANADA 

A. L. McCRAE 

United States Representative 

159 LA SALLE ST., CHICAGO 


——_ 




















Actuarial. 


M M. DAWSON, F. I. A. 
* OONSULTING AOTUARY 
Member ef the Actuarial Society yy, 


Fellow of the Institute of Actuaries, Mow! 
the Deutscher Verein fuer Versicherungs- W issea- 
schaft, ete. 








No.1 1 Broadway, New York Gity 
AMES W. GLOVER, Ph. D. 








(in mathematics) 
Consulting Actuary 
1312 Geddes Avenue - Ann Arbor, Mich. 
J H. NITCHIE, 
. ACTUARY, 
153 La Salle Street, CHICAG®@ 
919 Association Building 
TELEPHONES: Central 739. Automatic 8009 





Insurance Attorneys. 


WHITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 
146 to 1421 Williamson Bldg., Gleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 














saacloactiace LAW OF INSURANGS. 
Prominent Chicago Agents Hartwell Oabel. J. Lows Koti 
Members of the Chisago Underwriters Asseciation CABELL & KOHL 
Attorneys at Lew 


FRED. S. JAMES & CO. 
171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Cem- 
pany and Casualty Company of America. 


CRITCHELL, MILLER, 
WHITNEY & BARBOUR 


188 La Salle Street, CHICAGO 


@. J. ULLMANN GC. A. REWTON 


H J. ULLMANN & CO. 
. 159 La Salle St., Chicago 
Agents for 
NEWARK PIRB - - Newark, N. J. 
GAPITAL FIRE - - Goneord, N. i. 
STATE FIRB (Ltd.) ~- Liverpoei, Eag. 

















830 First Nat'l Bank Bidg., Cincineati, @ 
Special attention given to insurance cases. 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALVAGE 


207-209 East Madison Street 
Telephone Main 275 


CHICAGO 
CR Sama ee 


MERICAN POLICYHOLDERS’ 
ASSOCIATION 


Represents Policyholders’ Interests in Fire, 
Life and Other Insurance. Write fer Inferme- 
tion, 


Assoolation Bidg., Chieage, Ill. 


ten THE WERTERN UNDERWRITER. 


























THE WESTERN 


UNDERWRITER. 





March 21, 1907. 








INSUR ANCE 
COMPANY 


ILLINOIS LIF 


CHICAGO 
JAMES W. STE VENS, President 
t's men who are experienced in, or who 


Offers exceptional tnduccmpante to reliable and energe 
ould Mke to enter the business of life insurance. 


Appress Tax HOME OFFICE: 


FORT DEARBORN BUILDING 134 MONROE STREET 








GHE 


Provident Life an Trust Company 


OF PHILADELPHIA 

Insurance in Force, $187,670,839.00 

The NEW POLICIES of the Provident are un- The premium rates of the Provident are exceed- 

ouppeed for conciseness and simplicity of form ingly low and are still further reduced by large 
for adaptability and liberality in all essentials. ual dividends, 


CORRESPONDENCE WITH  AOENTS ye 


Assets, $61,639,5357.56 


Ysnozr & Exris, General Agents, Western Ohio - 312 Union Trust Building, Cincinnati, Ohio 
8. & Sysvee, Agent, Bastern Ohio - - 706-710 eon’ Building, Cleveland, Ohio 
Janne ¥ o , General Agent : * ©. as Spitzer = ling. Teete, Oe 
AMES anney, Genera Agent - ~ - - - peat 10 

& Ress, General Agents, - - + + «= -« "4 Home Bank Bail piiding, Comet ot: 





The Cempany OF the People, BY the Peeple, FOR the People 


THE METROPOLITAN LIFE INSURANCE CO. 


Incorperated by the State ef New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CI!!. 


Assets, $176,429,015.04 


Proof of Public Cenfidence 
This company has more premium-paying busi- 


The Datly Average Business ‘During 1906 
412 per dey in Number of Claims pute, 6,163 per per 


: day in Number of Policies Placed and Paid for 
ness in force in the United States than any other Py byt poywdy by et 
Company, and for each of the last 13 years has Paid for. : 1909.09 day in payments to 
had more New Insurance accepted and issued than Policy belders and a Raition to = 


any other Company in America. $81,465.58 per day in Increase of Assets. 


The State Life Insurance Gompany 


INDIANAPOLIS, INDIANA 





ANDREW M SWHENEY WILBUR 8S. WYNN 
dent 


SAMUEL ey 
V.-Pres. and Supt. of Agents and Actuary 


UNPARALLELED RECORD 
Deposit with State of Indiana to Protect ali Contact of ta Oo ee O97. 


Te INSURANCE AGENTS yamine Pat po ay 


oo ARs The evethacrnce 


The Company has desirable territory for capabte aren. sn lr AY AO 
STATEMENT JANUARY 1, 1907 


Northwestern Fire and Marine Insurance Company 
of Minneapolis, Minn. 


SURPLUS $202,415.49 
ASSETS $706,428.85 


Over three-quarters of a million dollars paid for losses 
since organization. 


SINCE 1794 OUR POLICIES HAVE GIVEN SECURITY 
The Ins. Co. of 
The State of 











CAPITAL $300,000.00 





Pennsylvania Assets ...... $873,661.68 
PHILADELPHIA Reserves .... 430,964.04 
WILLIAM MUIR, President Capital...... 200,000.00 








WILLIAM H. KILPATRICK Net Surplus.. 242,696.74 
BE. R. DANNELS, Secretary 
a VUp-te-Date 
\ Accident and Health 
Policies 










Large Benefits. Low Rates, Best Commissions, 


Kimball C. Atwood, Pres. 


First Old Line Stock Accident Ce. 
Incorperated in IHinois 


Accident and Health 


Special Agents, Sub Agents, Local A 


a) el 2 LL 








Write to A. E. FORREST, Sec’y 
217 La Salle St., CHICAGO 


For state or general terms. $1,800 to $6,000 ear paid 
to producers. SXCLUSIVE TERRITORY ove 


Che Jobn Hancock Mutual 


Life Tusurance Co. 
of BOSTON, MASS. 


8S. H. Ruopzs, Pres. Roianpd O. Lams, Vice-Pres 
WALTON L. Crocker, Sec’y 





Issues the most desirable forms of Life, En- 
dowment, Term and Installment — Annua! 
Dividends. Cash and Paid Up Value: 

The most liberal conditions of any policy in 
the market. 

See our settetes and terms before engaging 
elsewhere. 

Excellent agency contracts await good men. 


ROBERT K. EATON 
Superintendent of Agencies, Boston, Mass. 


J. C. CAMPBELL 





State Agent for Ohio and West Virginia, Board of 
Trade Building, Columbus, Ohio 
1825 THE 1907 


Pennsylvania Fire 


INSURANCE COMPANY 
Incorporated 1825. Charter Perpetual 


Office: 508-510 Walnut St., Philadelphia, Pa. 


Gappltal 6... ccvccocccscecs .cccsc accesses $ 750,000.00 
Pres 573. 18 
Surples. p0eeee cocsesoesses cocece cose once 1,403,131.12 
R. Dale Benson, Pres. W. Gardner Crowell, Sec. 
John L. Thomeon,Vice Pres. Charles W. Merrill, Ass’t Sec. 
Wm. J. Dawson, Sec. Agency Department 


WESTEEN DEPARTMENT: 


CHAS. H. BARRY, Manager 
American Trust Building CHICAGO, ILL. 





THB 


METROPOLITAN CASUALTY 


Insurance Co. of New York 


Home Office, - 47 CEDAR STREET 
Chartered 1874 





PLATE GLASS 


PERSONAL ACCIDENT DOLICIES 


AND HEALTH 
of the Most Approved Forms 





BUGENE HM. WINSLOW, President 


Daniel D. Wateees. Vice-Pres't 
. Wm. Burton, Sec’y 
Alonzo G. Brooks, Ass’t Sec’y 


Reltable and Energetic Agents Wanted 


SVEA ct 


AND 
INSURANCE CO., LTD. 


LIFE 


UNITED STATES BRANCH 
29-31 Liberty St., New York City 


M.L. DUNCAN, Manager 


Applications for Agencies should be addressed te 


LOUIS H. PARKER 
General Agent 


159 La Salle St., CHICAGO 








THE COMPANY yom THE PYRAMID” 
BT nest 


const an 


year 


393,592.12 
429,362.00 
453,194:87 

462,971.65 
507,616.00 
537,623.59 

585,334.20 
618,192.98 
915,132.37, 
965,147.93 
1,014,579.95. 
1,101,451.03 
1,191,863.33 
1,269,088.30 
1, 505,101.00 
1,588,316.66 
1,659, 157.79 


1.£20.961.20. 


147,133.04 
171,249.88 
183,108.52 
204,407.96 
206,162.65 
214,060.60 
219,983.34 
237,759.15 
744.03 
304,351.79 
323,479.81 
360,138.69 


Ahh. BB. 


NEWHAMPSHIRE 


72.581, 


FIRFINSURANCE Co. 


























474.683.86 Fh ~s 

3. arene SEE 6 

3,877, 646.70 1,193, 546. oo 
[3,911,743 34 1.199.685 49 
1.252.26706  \ 


[_4,069,140.67 
|  4,310,836.19 1.257.058.25  \ 





























WESTERN SPECIAL AGENTS 
J. O. Lee, Minneapolis, Minn.; M. 8. 
Terre Haute, Ind.; Geo. K. March, Hillsdale, ich; 
Dz. C. Zercher, Kansas City, Mo.; C. W. Krueger, 
Omaha, Neb ; A. T. Bailey, Denver, Colo ; A. W. 
Jones, Columbus, Ohio. 











Casualty Company of America | 


FINANCIAL STATEMENT DECEMBER 31, , 


CITIZENS’ TRUST CO., Gen’l Agts., 
State of Wisconsin, Milwaukee. 














‘We have anéited the bocks aed accounts of the CASUALTY COMPANY OF AMERICA, and 
ly yours, 


Reserves and Surplus to Policyholders pe . > FRED Ss. JAMES & co., Managers 
‘assETS> taanrrse for Illinois and Iowa, Chicago, Ill 
beam Reserve, os coquired by New 
EAS Serres SSeS ene H.H. LOVELL, Gen’l Agt., Indiana 
See as Nees | Room A Law Bldg., Indianapolis 
amen ¥e cpm e 


THE LESLIE H. WEBB CO., State 





caineniehiin po ry yee Manager, Agts., for Ohio, Cleveland. 
qumeGupeum < «Gums  mupemes > o « Gmeme | OM. BERRIES AGENCY, Gent Agis., 
lecrease ta Net Promtame © 194,696.28 Increase te NET SURPLUS 100,709.09 








Union Trust Bldg., Cincinnati. 
DETROIT INSURANCE AGENCY, 


LTD., Gen’l Agts., Michigan, 
Hammond Bldg., Detroit, Mich. 











1 FIPF 


ATIC FI 





Surplus 





‘Bie 











